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CHIEN THUAT TUAN: Mét viing hé tro’ ngdn han, chi sé tich liiy lai & viing gid dwdi 1,050 diém

TTCK VIET NAM
Xu hwéng chirng, NDT ddy manh hoat déng chét lGi

- e N
biem so Thay dai (%) VN-Index quay dau gidm 1.57% két thuc 3 tuan tang diém khi da tang cha chi s6 chitng va 4p luc ban rong khéi ngoai gia tang (bén rong khoang 69
triéu USD). Kh&i ngoai lién tuc ban ra tao 4p lwc khéng nhd 1&n di&n bién va tdm ly thi trwong khién van dong luan chuyén nganh gidn doan khéng
VN-INDEX 1052.89 -1.57% con thu hiut dugce dong tién. Thj trudng chuyén sang trang thai kém tich cue trede hidu ¢rng chét 13i ngdn han lan rong. D6 rong gidm diém ting voi
GTGD/phién 15/19 nganh gidm va 61% cd phiéu gidm. Nhirng nganh ting t8t nhu Du lich & gidi trdi, dich vu tai chinh va ddu khi gidm tir 2-4%, con nhitng nganh
. P 11,126.54 -8.57% chua tdng & céc tuan truwdc nhu bdn 18, y té€ ting tang tir 1.5 — 2.7%. Cac cdng ty dang dan cdng bé KQKD quy | va phan 1én dang dugc thi trudng du
(t\A',_VND) ) bdo kém kha quan. NDT do vay cé thé canh mua & nhirng nhip cé phiéu gidm sau cho hoat ddng dau tw trung han bam theo chu ky 13i suat giam.
Khoi ngoai -1734.59 Chuyén gia IMF nhan dinh Viét Nam |3 mét trong nhitng diém sang kinh té& toan cau. IMF diéu chinh du béo ting truéng tich cuc hon 1én mc 5.8%
(ty VND) ] nam 2023 va 6.9% ndm 2024. Lam phat s& v& mc muyc tidéu 4.3% ndm 2024. Viét Nam can tap trung gidm lam phét, chinh sach tai khoan huéng téi
HNX-INDEX 207.25 2.06% hd tro gia dinh dé bj t6n thuwong dong thoi wu tién 6n dinh thj trwedng BDS va TPDN. Truéde do, bdo cdo Eurocham nhin nhan méi truong kinh doanh
; : Te-uRso Viét Nam cai thién va 1a diém hat FDI. 36% s6 ngudi tham gia khao sat x&p Viét Nam & vj tri dau tién tdp 3 hodc tép 5 diém dau tw hang dau. Linh
GTGD/phién 154830 0.79% vire ddnh gid cao vé dau tw gdm du lich, dich vu nha hang va ndng lugng téi tao. Mc du ting trudng quy | thap nhung tiém ndng ting trudng cling
> . -0.72% nhu cai thién moi truwong kinh doanh Viét Nam van dwoc céc t8 chirc qudc t& danh gia cao.
(ty VND) i - .
Khéi ngoai
) ’ 23.54
(ty VND)
TTCK Diémsé % Nga % Tua % Tha TTCK THE GICT
1€m so o Ngay o fuan o Thang TT tiép tuc giding co giira néi lo suy thodi va quan diém chinh sdch cia FED
US (S&P500) 4146.22 1.33% 137% 6.53% Céc chi s6 CK Hoa Ky hdi phuc nhe tdng binh quan 0.6% trudc nhirng théng tin trai chidu vé CPI vs quan diém tir bién ban FOMC ciing ky vong vé mua cong
) ’ ’ ’ b6 KQKD quy I. Thi treeng Chau Au tiép tuc mé rong da ting diém véi mirc ting gan 1%. Dién bién phan hda tiép tuc dién ra trén thj truong Chau A, ngoai
EU (EURO STOXX 4372.93 0.22% 1.73% 8.38% , e | x , . x ;

] : : : : trir TTCK Nhat ban +3.5% nho céc co phiéu nganh ban |é tdng manh. Chi s6 hang hda CRB Index tang 1.4%, dong gép murc tang thang [én mc 6%. Dau tho,
China (SHCOMP) 3338.15 0.60% 0.32% 3.45% kim loai quy, va mot s& ndng san (cafe, gao) dan dau da ting kéo dai chudi ting tuan thi 3. Théng tin CPI ciing khién cho chi s6 DXY giam 1.1%, qua d6 ghi
Japan (NIKKEI) 28493.47 1.20% 3.54% 5.49% nhan chudi tuan gidm th& 5 va ciing ghi nhan mirc gidm 3.6% trong thang. Tuan sau, thé gidi khdng cé thong tin ndi bat, NDT s& chuyén sy chi y vao mua
Korea (KOSPI) 2571.49 0.38% 3.26% 7.34% cong b8 KQKD quy I.

Singapore (STI) 3302.66 0.25% 0.07% 4.66% Lam phéat Hoa Ky thang 3 tiép tuc ha nhiét khi chi tdng 0.1% so véi thiang 2, thap hon mirc 0.2% du béo, qua d6 kéo CPI cling ky tir 6% xudng 5%. CPI |13i tang
o x o , oA o n X e, oA L2 ,
Thailand (SET) 1592.67 -0.28% -0.09% 4.51% 0.4A:mi)m Ya tang ?.Eﬁy(?y nhAl’r dlu' bfo. 'Latn phat conlg bo cao hofr; o) fnucﬁtltveu FED nPA]u'ng da cung co\xu hu‘ofnlg giam 'c?ua I?T phat. BleMn banfOi\/lC 'FhangA’3
hillioi 6481.91 0.51% 0.15% 1.39% cho thay du lo ngai nén kinh té cé thé roi vao suy thoai nhe, FED van cé thé tang LS thém 0.5% trong ky hop thang 5. Dién bién twong dong v&i nén kinh té
Phillipines (PCOMP) : ’ ° ’ ° ) ° thir 2 thé gidi, CPI Trung Quéc thang 3 chi ting 0.7%yoy tir mirc 1% cla thang 2, mirc thap nhat trong 18 thang. Trung Quéc dang trdi qua qua trinh thiéu
i 0 0 0 R, R R o L A A
Malay5|a (KLCl) 1435.13 0.06% 0.57% 1.66% phat do phuc héi khéng dong déu sau dich va suy giam tlr [inh vire san xuat va thi trwong lao dong. Chinh phu nudc nay cling thyc hién cac bién phap vuc
Indonesia (JCI) 6818.57 0.49% 0.38% 2.66% day nén kinh t& nhu cat gidm dy trit bat budc, hd tre linh vire xuét khau, bat dong san. Nguy co suy thodi cling s& sém thic ddy cdc NHTW diéu chinh chinh
Vietnam (VNIndex) 1052.89 -1.07% -1.57% 0.74% sach that chat tién té sang ndi long tuong ty Trung Quéc.
Bdo cdo viéc 1am ADP ngay 5/4 cho th3y nha tuyén dung Hoa Ky gidam t6c d6 tuyén dung trong thang 3 khi chi tao 145 nghin viéc lam, gidm 116 nghin viéc
GTGD* / HPMA / ; . . s
HDTL Diém s + Basis lam so thang 2. Tang trudng lvong lao dong vdi nguoi khdng thay doi viéc va thay doi viéc giam lan lugt 6.9% va 14.2%. Tham hut thuwong mai thang 2 tang
B phién phién 2.7% do xuat khau hang héa gidm. PMI thang 3 theo ISM gidm vé 46.3, murc thap nhat gan 2 ndm do s6 lwvgng don hang sut gidam. DAy 1a mot trong nhitng
VN30F2304 1063.10 -0.03% 19,790 55,619 ddu hiéu cho thdy nén kinh t&€ Hoa Ky dang ha nhiét sau cac bién phap that chit tién té nhdm kiém soat lam phat. Sau cac dit liéu trén, NDT d3 tang dit
VN30F2305 1060.90 -0.24% 155 3,170 cwoc vao kha nang FED s& khdng c6 dong théi nao trong cudc hop ngay 02-03/05. Ty & dy bao cho kha ndng péy trén CME Fedwatch tang tlr 53% Ién mirc
VN30F2306 1058.20 0.49% 6 1070 58.5% sau 1 tuan. Tai ky hop thang 2, da s6 thanh vién FOMC thay can ting |3i suat 1 [an lén 5.1% va khéng cat gidm 13i suat cho dén 2024. v
. -U. () ,
VN30F2309 1056.90 -0.61% 7 273 Chd thich: * ty VN BSC
A hop déng



CHUYEN MUC TUAN: Viét Nam va céu chuyén ndng hang thj trwo'ng chi'ng khoan

Trong du thdo Chién lugc phat trién thi trwdng chirng khodn, thj trwdng bao hiém dén ndm 2025 va dinh huwdng dén ndm 2030, BO Tai chinh dé ra muc tiéu nang hang TTCK Viét Nam lén thij
trwd'ng méi ndi trwd’c ndm 2025. Ngan hang thé gidi (WB) va t6 chirc FTSE Russell d3 1am viéc, ho tro Viet Nam trong qua trinh ndng hang va gan nhat vao T05/2022 UBCKNN d3 ky vin ban hop tac
v&i SGDCK New York (NYSE) vé viéc hd trg nang hang. Co hdi va thach thirc gi dang cho doi TTCK Viét Nam khi dugc nang hang 1én thi trweong méi ndi?

TTCK Viét Nam trong danh gia cia MSCI va FTSE

Theo tiéu chi ctia MSCI va FTSE, Viét Nam dang & thij trwong can bién d3 ddp &rng mot sd cac tiéu chi phan loai thi trweong méi ndi tuy nhién van con nhiéu diéu kién can thay déi dé dap ng, cu thé
nhuv sau:

Bang 01: Tdng ho'p cac tiéu chi danh gia ca MSCI va FTSE vé TTCK Viét Nam

Tiéu chudn MSCI (TO6/2022) FTSE (T03/2023)

Theo cac bdo cdo danh gida gan nhat cia MSCI va FTSE,
Viét Nam con thiéu nhiéu tiéu chi va can phai cai thién dé Tidu chudn vé dinh luong:
sém duwoc nang hang thi trudng. Nhin chung, mét s6 van dé gan nhu d3 dap ng duoc 4 tiéu chuan:

, > RN , N . o~ » ” , " -S6 lugng céng t
chinh co quan quan ly can s&m hoan thién, diéu chinh bao ViétNam théa man _Tgng\,gﬁ ;Zzgth‘-:w&ng
gém: (1) thanh 1ap trung tdm thanh todn bu trir trung tdm - V6n héa diéu chinh free-float
e - o s . " Can n - Thanh khoan thj trudng

(CCP) — diém mau chot khi ca FTSE va MSCI déu coi day la
nut that trong viéc nang hang thj treong, (2) nang cao chat
lwong co s& ha tang, (3) hoan thién co ché chinh sich, (4)

- Dat chuan cac tiéu chi vé lru ky, thanh todn va méi trrrdng giao dich.

- Pat 2/7 tiéu chi v& méi trwdng quy dinh va phap ly: cdé co quan quan ly
thi trugng va khdéng phan déi, han ché hoadc ap dung hinh phat déi vdi céc
hoat déng dau tu/ thu hdi vén.

- Pat tiéu chi chu ky thanh toan T+2

- — . s e ; .. o Tiéu chu@n vé dinh tinh: cé 9/17 tiéu chi chua dat: Cac tidu chi han ché thudc mang mdi truang quy dinh phap ly:
van dé lién quan dén ty & s& hitu nudc ngoai, (5) tang - Gidi han s& hiru nurée ngoai - P3i x{r cong bang vdi ¢ dong thiéu s6
cu‘b‘ng cac hoat déng bao Vé quy‘én |0.| cho nha déu tu va (6) - ROOT ngoaicé}n lai cho NDTNN - Han ché quyén s& hiru nuwdc ngoai
. . . e L, 3 - Quyén binh ding cia NDTNN - Thi treding ngoai hai phat trién
tang cuvong hOat dong thanh tra, kiém tra glam sat. - Mirc d6 tu do thi trurdng ngoai hdi - Bon gidn héa quy trinh dang ky cho NDTNN
- Ludng théng tin Cac tiéu chi bj han ché thudc mang méi trwdng giao dich:
Viét Nam chwa thoa man - Thanh toan bu trir - Hoat ddng cho vay chirng khoan,
- Kha nang chuyén nhugng - Giao dich OTC
- Cho vay chirng khoan - Co ché giao dich hiéu qua.
- Ban khong €6 3 tiéu chi chua dat chuan bao gom:
- Tur do chuyén nhuong chirng khoén
- Ban khéong

- Thi trwdng phai sinh phat trién,

Ngudn: MSCI, FTSE, BSC Research

Nhan xét: Nhin chung Viét Nam vé co ban d3 dép &ng dugc phan 16n cac tiéu chi cha FTSE (7/9 tiéu chi) d8i vdi x&p hang thi truérng méi néi so cap (Secondary Emerging) tuy nhién déi véi tiéu chi
nang hang clia MSCI md&i dap (rng 8/17 tiéu chi — tiéu chudn x&p hang ctia MSCI khat khe va khong linh hoat bing viéc phan loai cia FTSE Russell. M6t s& cac tiéu chi nhu: mirc d6 tw do trén thj truong ,
ngoai héi, cho vay chitng khodn va ban khdng Ia nhitng van dé can thoi gian dé cai thién, mac du vay, day chua phai la cac y&u t6 bat budc can cé dé dugce nang hang. Bén canh dé, viéc chuin bi dua BSC
hé théng giao dich mdi (KRX) van hanh trong 2023 s& |a mot diém dang lvu y d6i véi 2 t6 chirc x€p hang cho cac ky danh gia con lai trong ndm d6i vdi TTCK Viét Nam.
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CHUYEN MUC TUAN: Viét Nam va cdu chuyén ndng hang thi trwwo'ng chirng khoan

Diéu gi cho doi TTCK Viét Nam néu chinh thirc dwoc ndng hang?

Trong trudng hop Viét Nam duogc cac t6 chirec FTSE, MSCI nang hang |&n thj trwedng mdéi néi TTCK noi riéng va nén kinh té€ Viét Nam ndi chung s& cé thé dugc hudng lgi @ mét sé khia canh nhu: (1)
tang cwdng tinh hoi nhap toan cau, nang tam TTCK Viét Nam va vij thé qudc gia, (2) doanh nghiép cé nhiéu co hoi ti€p can véi cac nha dau tw nwdc ngoai tiem ning, (3) tang cwdng tinh hap dan cla
TTCK Viét Nam d6i vdi cdc nha dau tuw va (4) don nhan dong vén I&n tir cdc quy dau tu trén thé gidi.

Dong vén dau tv nudc ngoai théng qua cac quy ma, quy ETF — tham chiéu theo cac b chi s6 cia MSCI va FTSE dugc ky vong s& “dd” vao TTCK Viét Nam vdi quy md 1dn.

Theo dit liéu tir Bloomberg, tinh dén hét 31/03/2023 hién dang cé 470 Quy véi tdng quy md 890 ty USD bao gobm 155 Quy ETF (quy mo 338 ty USD) va 315 Quy mé (quy md 552 ty USD) dang d3au tw
vao TTCK mdi ndi theo x&p hang clia MSCI va FTSE, trong d6 ty trong cac Quy tham chiéu theo MSCI (88%) nhiéu hon so v&i FTSE (12%).

- TTCK Philippines: tham chiéu theo bé tiéu chi cha FTSE hién dang cé 34 quy dau tu véi tdng Bang 02: Quy md dau tw cac Quy mé, Quy ETF tai cdc TTCK méi néi khu vire ASEAN
quy md 1.5 ty USD, theo MSCI la 185 quy vdi téng quy mé 2.1 ty USD; Tiéu chi Indonesia  Philippines  Thailand Malaysia Vietnam
- TTCK Malaysia: v&i téng quy md dau tw cac quy hién tai la 8.4 ty USD trong dé theo tiéu chi Ef;,':ﬁ:g?:ﬂ Ehs'g;" JC'E';:E" P’”‘SH;;[;”E'E" SETE'T’;E'E" FBME":;“‘; Index VN;L'::I':'E“
FTSE 13 42 quy v&i tdng quy md 3.5 ty USD va MSCI 13 196 quy véi quy md 4.8 ty USD; 54 lrgng of phigu 825 286 GEE 261 402
- TTCK Indonesia va Thai Lan: day Ia 2 thj trwdng ¢ quy mé vén hoan I&n hob, mic du TTCK ¥&p hang Phan loai TTCK ::E'; SEE‘::'::;’:EEP’::':“E;:E “"’E”:E"r:‘:g?:r’if ::E::::
Indonesia hién dang dwoc FTSE xép hang thj trudng mdi néi so cdp nhuwng véi tiém ndng ting 19 trong trung binn TToE 1.85 075 2.04 114
2 ; P PURRON , N g~ s 3 7 A 2 j MSCI 3.49 0.74 3.92 1.76
truong Ién cac Quy dau t’u‘ nuwdc ngoai da ro’t 12 ty llJSD tuvong duong vdi quy mé cua TTCK () Tang P09 os sa 160
Thai Lan (d3 duoc FTSE xép hang TTCK md&i ndi tién tién). FTSE 27 22 25 26
Theo wdc tinh cla BSC, trong trudng hop néu MSCI va FTSE nang hang Viét Nam |én TTCK DAL S R 'T":';‘: - 1§; . ;2 b 1;3 - 1;2
mdi n6i s& c6 khoang 3.5-4 ty USD mua mdéi céc c6 phiéu Viét Nam. Udc tinh dua trén gid dinh FTSE 2,006 757 2720 1728
ty trong cac c6 phiéu Viét Nam duwoc mua méi & mirc binh quan khoang 0.7% - twong duong vdi SRS 'T":';cg' i’i;:: ;,;i: B -3
ty trong cla cdc c6 phiéu TTCK Philippines (dwoc FTSE xép hang TTCK mdi ndi so cdp) trong céc T3 trong trung pinh TSE 5.27 053 177 118
N P ~ LA . s r MSCI 246 070 1.90 1.30
danh muc dau tu cac quy hién tai. (%) Téng 271 - La9 129
Do Viét Nam hién van chua cé trong danh sach nang hang cua MSCI va da trong danh sach FTSE 14 1z 18 16
theo ddi clia FTSE nén & kich ban gan nhat khi dwoc FTSE chinh thirc nang hang 1én TTCK mdi By Sl e o :‘;Z' , = s b o a
ndi so cap thi truong du kién s& don nhan khodng 1.5 ty USD tir cdc Quy dau tu mé&/ETF tham FTSE 3,932 779 2,742 1,823
o A ) _ L. A s e A . Gia tri (tr. USD) MECI 2,658 830 2 587 1,749
chiéu theo bo chi tleu-cua FTSE — twong dwong véi quy mé ma TTCK Ph|||.pp|nes hién tai. Tang 5.590 - 5328 3571
Nhan xét: TTCK Viét Nam da duwoc FTSE dua vao danh sach theo d&i xem xét nang hang lén 1§ trong trung binh | TSE 3.56 0.64 1.1 116
. \ o R ~ 2N . A so A ~ ~ 2 . S s N i MSCI 2598 0.72 291 1.53
thi trwong mdi noi so cap ké tlr T09/2018 tuy r]h|~en mdi day nhat FTSE da canh bao vé qua trlnh’ (%) Téng 2.90 072 268 a5
nang hang thi trwong Viét Nam khi viéc cai t6 van chwa rd rang dong thoi FTSE Russell cé thé FTSE a1 34 a3 az
n g N i g , o A v . ca ~ Tang cong S4 Irong quy MSCI 227 185 209 186
can nhac lai viéc gilt Viéet Nam trong danh sach theo doi nang hang. Mat khac, Viét Nam ciing Tong " 268 " o 252 " 238
chua co tén trong danh sach theo ddi ndng hang cia MSCI do dé dé TTCK Viét Nam tiép tuc co FTSE 5,938 1,536 5,462 3,551
a , ~ \ e LA R R R L. , L \ ~ Gia tri (tr. USD) MSCI 6,104 2,133 7.077 4 859
mot b,u‘d‘c chuyenv minh md&i, hoi nhap s,au rong vdi su: pt1at trién chung trcing khu vuc va thé Tng 12,082 689 12538 8,400
gidi rat can sy chi dao, hanh dong quyét liét, hiéu qua cua cdc co quan quan ly, sy chung tay * 58 ligu cdp nhit dén hét ngay 31/03,2023 Ngudn: Bloomberg, BSC Research

clia cac thanh vién tham gia trong viéc thuc day sy phat trién bén vitng cla thj trwong nham
dat duoc muc tiéu nang hang thi trwong vao nam 2025 ma Bo Tai chinh da dat ra.



THI TRUONG TIEN TE

Giao dich tin phiéu trén OMO:

Tuan 8
Tuan 9
Tuan 10
Tuidn 11
Tuan 12
Tudn 13
Tuan 14
Tuan 15

Ngay bat dau

20/2/2023
27/2/2023

6/3/2023
13/3/2023
20/3/2023
27/3/2023

3/4/2023
10/4/2023

Ngay két thac

24/2/2023

3/3/2023
10/3/2023
17/3/2023
24/3/2023
31/3/2023

7/4/2023
14/4/2023

Gia trj hat
(ty VND)
140,778.66
108,858.72
124,881.99
34,238.39
2,118.67
0.00

0.00
986.48

Gia tri bom
(AN )]

97,678.62
106,932.02
95,623.96
86,704.95
215.50
0.00
4,398.93
66,781.34

Gia tri bom rong

(ty VND)

-43,100.04
-1,926.70
-29,258.03
52,466.56
-1,903.17
0.00
4,398.93
65,794.86

Nghin ty VND

Giao dich thj trwo'ng lién ngan hang:

Qua dém

Ngudn: BSC Research
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Ngudn: Fiinpro, BSC Research

L&i sudt lién ngan hang BQ 5.24% 5.32% 5.08% 5.65% 6.55% 8.71% 8.24%
So vdi tuan trudc -7.83% -8.83% -9.58% -15.51% -20.70% -25.59% -27.69%
GTGD LNH BQ (ty VND) 190,651.33 13,636 2,461 2,967 2,405 134 84
So vdi tuan trudc 4.56% 15.61% -25.99% 61.96% 167.33% -39.59% 47%

* Note: Dit liéu cGp nhdt toi ngay 12/04/2023 Ngubn: Fiinpro, BSC Research

Nhan xét: Trong tuan 15, SBV dd bom rong 65.79 nghin ty déng qua OMO. L3i suat lién ngan hang binh quan qua dém giam trong khi thanh khoan binh quén tang.
e L3i suat lién ngan hang binh quan qua dém: 5.24%
* Khéi lwvgng giao dich lién ngan hang binh quan qua dém: 190.65 nghin ty VND

BscC’
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PTKT VN-INDEX: Mdt da tdng, VN-Index quay lai thé gidng co & ving gid thdp cho’ vén déng mai

D6 thi ngay: Dién bién giang co dién ra phan |&n thoi gian trong D6 thi ,
tuin tuy nhién phién ban manh cudi tuan dgy VN-Index rét dudi ChisO VNINDEX -1D = 0106721 H1068.79 L1052 .89 C1052.89 —11.41 (-1.07%) 1400.00

. ; ., . n s .. , . Volume - Khéi lrgng SMA 9 724 48M .
SMAZ20 va 50. Cac chi bao ky thuat giam dudi mirc trung binh cho 4 o5 coce 0 smag 1055 75 1360.00

thay thj truoing dang mat dan da tang diém ngan han. Phién giao - MA 100 close 0 sMAS 1047 25

- - 1320.00
dich cu6i tuan xuyén thang ngudng ho trg vdi KLGD gia tang la tin WA 0 close0SMA S 105413
‘A , , 2 , . o s ~ , . . VPVR Number Of Rows 24fUp/Down 70  7.193B 20.277B
hiéu kém tich cyc, canh bdo nhip tang ngan han két thuc va thij T e 1280.00
trudng can cé thoi gian tich [Ty & vung gid thap hon. 1240.00
1200.00
Mét vai ddc diém chu y cla d6 thj ngay: o
e RSI gidm tlr 56 xudng 44 diém.
1120.00

e MACD cat dudng tin hiéu tir trén xuéng va van giit trén mic 0.
Thanh khoan gidm 7% so tuan trudec.
¢ VN-Index giam duwdi SMA20, 50 va trén SMA100.

1080.00

1000.00

Nhan dinh: VN-Index c6 phién giao dich kiém tra va xuyén thing
ngudng ho tro tir 1,060-1,065 diém, ving hdi tu SMA20 va dudng
vién c6 ctia md hinh W mini. K& tir nhip diéu chinh 4/2022, ving gia
tr 1,050 — 1,080 diém c6 khéi lwgng c6 phiéu tich Ity I&n nhat. Ap
lwc ban do vy 13i s& tdng manh khi chi s6 &p sat 1,080 diém va

960.00

920.00

880.00

840.00
nglfQ'C Ial se Suy yeU khl glam dU’O’I 1'050 dlem' Thl tru‘o’ng se glang _ Moving-Average Covergence Divergence (MACD) - Chi bao Bién dong Phan kyiHbi tu trung binh- 1226 clesend  —0.55 4074 92 FEEE———— 0.00
co theo chiéu xudng khi dong tién ndi suy yéu va tir hoat dong ban — T~ 5000
rong cla khéi ngoai nhung sé sém én dinh khi chwa hoi tu cdc y&u -~ rsj 14 sma 14 4505 - o
t6 tiéu cyc khién chi s gidm saut an h v 40.00
O Tieu cu'c Ien cni SO glam Sau trong ngan nan. il ' j) DR S ™ e N R
Thang Tam Thang 9 Thang 10 Thang 11 Thang Mwr&ri hai 2023 3 Thang 3 Thang 4 {:}

Ngudn: BSC Research
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TIN VI MO: 2 phwong dn giam thué VAT ndm 2023 dwoc dwa ra

VIET NAM:

e Chinh ph(: ban hanh Nghi quyé&t 50/NQ-CP ngay 8/4/2023 hdi nghi Chinh phl v&i dia phwong va phién hop thudng ky T3.2023 trong d6 c6 chi dao 13p t6 cong tc dc biét & cac tinh g& khé cho doanh nghiép.

e Th{ tudng yéu cau ra soat va cat giam tdi da cac thl tuc redm ra trong giao dich dat dai tai phién hop Chinh pht chuyén dé xay dung phap luat T4.2023 sang ngay 10/4.

e Chinh ph: téng trd no trong quy 1 khoang 71,552.9 ty d6ng. Trong d4, trd ng truc tiép khodng 64.595,8 ty d6ng, tra no cho vay lai khodng 6,957.2 ty dong.

e Th{ tudng: yéu cau ho tro doanh nghiép thurc chat va kip thoi dé xuat khau 1am san dat muc tiéu 17.5 ty USD va thiy san 10 ty USD trong ndm 2023.

e Chinh ph: t8 cdng tac dic biét vé du 4n FDI va ODA lam viéc véi 5 tinh Dong Nam Bo dé ra soat, thdo g& kho khin, vwdng méc va thic day cac dy an dau tu trong cudc hop ngay 13/4.

* B& Tai chinh: tiép tuc khéng dinh nghta vu cla doanh nghiép con dw no trai phiéu cé trach nhiém dén cung ddi vai nghia vu ng trai phiéu, chi ddéng minh bach héa théng tin tinh hinh tai chinh va kha ning tra no.
* B& Tai chinh: ¢ van ban glri Thl twéng Chinh phd vé ra soat, diéu chinh khoan chi phi kinh doanh dinh murc trong gid co s& xidng dau.

* B Tai chinh: Q1.2023 khéng cé doanh nghiép thyc hién c6 phan hdéa. Ngudn thu thodi vén nha nwéce thu vé NSNN 3T.2023 dat 168.4 ty dong trong khi k& hoach thu ndm 2023 13 3,000 ty d6ng.

* BO Tai chinh: dua ra 2 phuwong én gidm 2% thué VAT ndm 2023. Theo d9, s& gidm déng loat 2% murc thué sudt VAT d6i vdi nhém hang hod, dich vu thudc déi tugng dp dung mirc thué sudt 10% hodc loai trir mot s6 nhém hang
hod, dich vu nhu d3 trién khai trong ndm vira qua.

* NHNN: duwoc giao thuc hién kip thoi, hiéu qua cac gidi phap co ciu lai cidc ngin hang duoc kiEm soat d3c biét theo K&t ludn cla Bo Chinh tri; khan triong xay dwng phuong an co cau lai ngan hang SCB.

o NHNN: qud trinh gidi ngan géi ho tro 13i suat 2% khong duoc nhu mong muén, bai nhiéu nguyén nhan nhu: do quy dinh chua sat, diéu kién thuc tién da thay déi...

e EuroCham: trong bao céo BCl mé&i cong bd, t6 chirc nay danh gia, Viet Nam van 1a diém dé&n thu hdt manh mé dong vén FDI trong mat cac I3nh dao doanh nghiép chau Au.

THE GIOt:

o IMF: wéc tinh t6c dd ting trudng kinh té& toan cau ndm 2023 14 2.8%, Trung Qudc 1a 5.2%, MY 13 1.6%, khu virc ddng euro 13 0.8% va An D6 13 5.9%.

e IMF: d3 nang du bao lam phét co ban cho ndm 2023 tir 4.5% vao thang 1 1&n 5.1%, cho ring mac du gid ning luvong va lwong thuc gidm, lam phat van chua dat dinh & nhiéu qudc gia.

* Hoa Ky: s6 lugng don xin tro cap that nghiép lan dau dwoc ghi nhan 13 239,000 trong tuan két thic vao ngay 8/4, cao hon mét chit so vdi gia tri va ky vong trwdc d6, cho thay thi trwdng lao déng da ndi long.
e Hoa Ky: PPl T3.2023 giam 0.5% MoM, day 1a mdc gidm nhiéu nhat ké tir ndm 2020, bing chirng mdi nhat cho thay lam phat, thwong phan anh tinh trang ngudn cung trén toan nén kinh t&, dang cham lai.

» Hoa Ky: ty |1& CPI trong thang 3 d3 ting 5% so vdi cung ky ndm ngoai, mirc thip nhat ké tir thdng 5 ndm 2021. CPI |13i tang 0.4% so v&i thang trudc va 5.6% so véi cling ky, déu khép vai dy bao.

e Bién ban cudc hop thang 3 clia FED: cho thay cudc khiing hodng ngan hang va lam phat cao lan luvot da thic day phe diéu hau va bd cau dat dugc thoa thuan va chon tang |3i suat thém 25 bps, cac nha kinh t& cla Fed bat dau ky
vong vao mét cudc suy thodi nhe & My kinh té& vao cudi ndm nay.

* B30 cdo cla Fed New York: Fed s& tiép tuc thu hep bang can déi ké todn trong vai ndm va s& déi mat vdi thu nhip rong 4m trong vai nam tdi.

* BoC: gilt nguyén |3i sudt &@ mlrc 4.5%, lah phat dugc dy bao s gidm xudng khoang 3% vao gitta ndm 2023 va trd lai muc tiéu vao ndm 2024.

e Nhat Bdn: NHTW sé tiép tuc ndi ldng tién té cho dén khi dat dwoc muc tiéu lam phat mot cach 6n dinh va bén virng.

e Trung Qudc: CPI thang 3 chi ting 0.7% so vd&i cung ky ndm ngoadi, gidm tir mirc tdng 1% cla thang 2.

* Dai Loan: XK trong T3 gidm nhiéu hon dy kién do nhu cau thé giwdi d6i véi hang dién tlr van y&u. Cac chuyén hang ra nudc ngoai da giam 19.1% svck.

* Nhit Ban: NHTW d3 thuc hién ké hoach dugc d@ xuat trudc dé va dé xudt mua 100 ty yén trai phiéu kho bac ky han 5 dén 10 ndm vdi 13i suat ¢ dinh.

THONG TIN LU'U Y TUAN TIEP THEO:

 Théng tin chinh sch giam thué VAT

* Mua hop PHCD, céng bd du kién KQKD quy |

 17/4, FDI Trung Quéc. 18/4, GDP, chi s san xuat cong nghiép, ban |& va that nghiép Trung Quéc; Bién ban chinh sich tién té Australia; That nghiép Anh; Can can thuong mai EU; CPI Canada. 19/4, CPI Anh, EU; Du trit dau thd
Hoa Ky. 20/4, Don xin tro cap that nghiép, Doanh thu bin nha qua st dung Hoa Ky. 21/4, PMI Anh, EU va Hoa Ky. "
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VAN DONG THI TRUONG

Nganh % Ngay %Tuan % Thang CP tiéu biéu
L Vién thong I 6.00%
Vién thong 7.29% 6.00% 11.81% VGl -0.95%
Bén I& I 2.72%
Ban I& -2.49% 2.72% 1.95% MWG  2.56% PNJ 1.44% Vi& T
Y té 0.08% 1.48% 0.35% DBD  5.14%  PME  0.38% Hang cd nhan & Gia dung B 1.15%
Truyén thong -0.13% 1
Hang cd nhan & Giadung -0.32% 1.15% -0.31% TCM -1.14% TNG -0.20% L
Bao hiém -0.25% W
Truyén thong 0.08% -0.13% 5.46% YEG -4.29% FOC 0.09% Congnghé Théngtin  -1.14% NN
0O 6 va phu tung -1.27% I
Hang & Dich vu Cong nghiép -1.29%
Mat hang Pon vi Gia % Ngay % Tuan % Théang Tich cuc Tiéu cyc o
Dau WTI USD/bbl. 8245 035%  2.17%  21.72% GAS, BSR PVD, PVT Nganhang  -1.34% -
D3u Brent USD/bbl. 86.36 0.31%  1.46%  12.16% GAS, BSR PVD, PVT B4t dongsan  -1.58% |
X3ng USd/gal. 284.03 0.30%  0.96%  17.42% PLX, OIL HVN, VIC N R .
Tai nguyén Co ban -1.64% I
vang USD/oz. 2,039.90 -0.02%  1.59%  7.14% PNJ auy
Bac USD/oz. 26.04 0.81% 4.24%  19.58% PNJ bién, nwdc & xang dau khi dot  -1.70%
Dau tuong usd/bu. 1,467.25 -0.41%  0.32%  -0.49% HKB DBC, QNS Thure phim va db ubng -1.729 N
Lda mi usd/bu. 675.00 -0.15%  -1.89%  -5.33% AFX ,
Stta USD/cwt 17.81 -0.78%  -0.78%  -3.26% KDC VNM, GTN, QNS Hoachat -1.749
Cao su JPY/kg 209.80 1.60%  2.54%  -3.50% DPR, PHR, HAG, HNG  SRC, CSM, DRC Xy dung va V4t li6:2.25% I
Pudng usd/Ib. 2339 0.00%  0.91%  15.96%  SBT, LSS, SLS, QNS VNM, GTN, QNS s khS0%
o I
Ca phé Usd/Ib. 194.75 0.18%  7.18%  11.48% CTP, DLG VICF, CTP auKR>0
pbng USD/MT  9,058.50 1.59%  3.51%  2.16% MSN, ACM, BGM  CAV, SAM, TGP, VTH Dich vy tai chinh G —
Thép CNY/MT  3,916.00 0.90%  -0.76%  -8.63% PC1, CTD, HBC HSG, HPG, NKG DU lich va Gidi tri
Nhém USD/MT  2,367.00 1.81%  -0.15%  2.33% CAV, SAM, TGP, VTH '
Quéng sat CNY/MT 776.00 0.13%  -1.34% -11.21% HPG -3% 1% 1% 3% 5% 7%
Than da USD/MT 190.25 -6.00%  -9.19%  -3.67% HT1, BCC, PPC,POW HLC, NBC, TNT, THT
Thép HRC CNY/MT 583.62 1.07% -0.52% -8.09% PC1, CTD, HBC HSG, HPG, NKG Nguén: Bloomberg, Fiinpro, BSC Research
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VAN DONG THI TRUONG

Top tang diém sé VN-Index Khdi ngoai mua rong Van dong cd phiéu VN30 A ’
Ma % ting  Diém sb Ma Mua rong  SHNN POW 107.7497 103.2656  10.55% HO| CP VN30 vs. VN-Index T|Ch
NVL 5.97% 0.39 IDP 1,361.04 1.08 KDH 101.6817 102.3724  9.16%
MWG 2.56% 0.37 HDB 137.87  19.36 PLX 111.6608 101.0469  -1.48% ph ucC Ccuc
DGC 5.22% 0.26 PNJ 60.28  48.69 VIB 105.7222 100.7522  -3.50%
EIB 3.40% 0.24 VRE 4587 3291 HPG 108.0546 101.134  3.51%
PGV 4.57% 0.24 MSN 3151  30.30 TPB 105.7412 102.6165  7.71%
SHB 2.16% 0.19 EIB 26.53 8.33 TCB 100.241 102.179  3.96%
MSN 0.64% 0.18 HDG 2640  20.59 HDB 106.1264 103.2391  6.85%
VHC 4.95% 0.12 MIG 26.28 15.62 ssl 106.1393 101.9953  10.42%
MSB 1.60% 0.10 PAN 26.12 16.63 VPB 104.8617 100.3342  5.67% e
KDH 1.96% 0.10 NLG 23.37  45.41 PDR 52.60313 112.8736  -2.19% 3
Téng 2.19 Téng 1,765.27 NVL 38.05921 114.4407  -0.70% T
MWG 87.50744 100.5695 -13.42% 5 &P H 3’9?'\/
Top gidm diém sé VN-Index Khdi ngoai bdn rong GVR 96.89402 104.6061  -7.27% E S
M3 % giam  Diém sd M3 Mua rong  SHNN < [ |
VCB -1.78% -1.90 STB -287.21  26.52 =) \'w ’%
SAB -5.65% -1.61 HPG -261.13  23.58
BID -2.63% -1.52 VND -190.15 #N/A N/A |
GAS -3.06% -1.49 PVD -120.08  22.02 VEM
VIC -2.76% -1.43 VNM -116.47  55.63
VNM -2.54% -0.99 CTG -110.53  28.14
HPG -2.59% -0.80 VCB -103.34  23.53
VHM -1.38% -0.76 VPB -98.96 17.55 Ti A
VPB -1.91% -0.68 FUEVFVN -88.43 VHM 93.20971 98.02458  -3.85% leu
VJC -4.37% -0.61 VCl -71.50  24.58 \Vile 96.5699 97.48288  -8.54% JdK RS-Ratio
Téng -11.78 Téng -1447.80 VNM 98.65708 96.00639  -8.31% CUC
MSN 93.0757 94.55535 -23.43% Nguén: Bloomberg
VIC 93.81283 98.47279  -8.32%
Chu thich: nhitng cé phiéu ndm trong gdc MBB 93.5438 93.92354 0.27%
GAS 98.06589 99.00452  -7.97%

e Tich c'c = nén trong danh sdch mua
. - nén trong danh sdch theo déi cho mét diéu chinh gidm
e Tiéu cwc = nén trong danh sdch tranh
e Hoi phuc - nén trong danh sdch theo déi cho mét vén déng tdng
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DANH MUC BSC 30

Gia dong Vén héa (triéu Thanh Gia muc tiéu
Cd phiéu Nganh ctra (nghin % Ngay Beta USb) khoan (triéu  EPS (VND) P/E '(VND) NN s& hiru Link
VND) USD)

VCB Ngan hang 91.4 “1.40% 0.90 18,422.00 370  7,311.00 1250 105,000 23.60%  Link
BID Ngan hang 46.2 0.00% 1.00 9,953.00 130 420800 10.98 54,578 17.30%  Link
CTG Ngan hang 29.2 0.70% 1.30 5,976.00 2.90 - 28.10%  Link
VPB Ngan hang 21 0.70% 1.20 6,018.00 20.70 ; 17.60%  Link
ACB Ngan hang 25 1.60% 1.10 3,596.00 630  4,640.00 5.9 26,000 30.00%  Link . .

o Danh muc BSC30 gom bao gobm
MBB Ngan hang 18.2 0.00% 1.50 3,524.00 820  4,603.00  3.95 24,600 23.20% LNk 30 cangty c6 vén hoa thi trudng
STB Ngan hang 26.2 0.80% 1.30 2,104.00 2500  4,880.00  5.37 31,200 2840% LK 151 nhat kem thanh khodn 16
ss Ching khodn 21.5 2.60% 1.70 1,373.00 29.30 44.00% Lk nnattrén ca ba san giao dich
GVR BDS KCN 1,217.00 19,100 Link chirng khoan Ho Chi Minh
HPG Vat liéu xay dung 20.8 0.00% 1.70 5,151.00 2110  1,916.00  10.86 25,000 23.50%  Link  (HOSE), san giao dich ching
HSG Vat liéu xay dung 16.1 -0.90% 2.30 410.00 17.60  1,896.00  8.49 18,500 16.30%  Link  khoan Ha N6i (HNX) va San ching
VHM BDS 51.5 3.90% 0.80 9,551.00 6.00 5,227.00 9.85 68,300 24.20%  Link khoan phi tap trung (Upcom). Cac
VRE BDS 30 -1.20% 1.20 2,860.00 6.70 1,576.00  18.78 31,800 33.10%  Link cdng ty trong BSC30 dai dién cho
NLG BDS 26.8 7.00% 1.50 438.00 340  2,557.00  10.48 38,700 44.50%  Link nhigu finh vyrc kinh t€ quan
DPM  Phan bén 333 -1.00% 1.20 555.00 170  14,120.00 236 42,000  18.60% Link .ron8 baogomngan hang, ching
GAS D3u khi 102 -0.40% 0.60 8,314.00 110  6,793.00 1502 122,300 3.00% Link  <hoan hangtiéudung, banle,
PLX D3u khi 37.4 1.50% 1.10 2,027.00 3.90  2,625.00  14.25 42,000 17.70%  Link cong nght, san xudt, logistic, dien
BSR Dau khi 15.5 1.30% 1.50 . 340  2,292.00 6.76 18,400 0.00% Link l’fO:thS%”fosZr;oiacc;c"cf\:';é“n
PVS D3u khi 25.4 0.40% 1.20 517.00 410  1,34000  18.96 31,100 20.90%  Link . i chor o trén
pPVT D3u khi 20.7 -1.00% 1.20 285.00 140  2,929.00  7.07 24,300 18.30%  Link i:'c 'fii‘ii?h og:"cldcér;g o
POW  Tién ich 13.2 0.00% 1.10 1,317.00 3.50 993.00  13.29 13,000 7.80%  Link A
REE Tién ich 67.6 0.40% 0.90 1,023.00 020  7,698.00  8.78 85000  49.00% Link  ccanhondinh, taichinh manh

mé, quan tri hiéu qua va canh

VNM  Tiéu ding 74.4 -0.80% 0.50 6,622.00 340  3,895.00  19.10 87,600 55.80%  Link g vran thi trudme, Viec
MSN  Tiéu dung 77.8 -1.80% 1.20 4,718.00 440  2,605.00  29.87 96,000 30.50% LNk g3yt vao cac cB phidu trong
MWG  Banlé 38.6 -0.10% 1.50 2,403.00 300 3,456.00  11.17 55,200 49.00%  Link  ganh muc BSC30 duoc xerm I3
PNJ Ban 1@ 77.7 0.00% 0.80 1,085.00 130  7,475.00  10.39 95,000 49.00%  Link  mot lva chon déng tin ciy cho
FRT Ban 1& 61 -1.10% 1.60 308.00 220 296500  20.57 77,100 28.90%  Link  nha d3u tw mudn d3u tu vao thi
VHC Thay san 53.4 0.00% 1.20 417.00 030  12,800.00 4.17 67,500 30.60% Link  truong chitng khodn Viét Nam.
GMD Logistics 51.5 0.40% 0.50 661.00 210 7,059.00 7.30 57,000 48.70%  Link Danh muc BSC30 s& dugc BSC
FPT Cong nghé 79.1 0.00% 0.80 3,696.00 2.30 5,901.00 13.40 91,900 49.00% Link dinh ky céng bé hang quy.
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https://www.bsc.com.vn/Report/ReportFile/3902781
https://www.bsc.com.vn/Report/ReportFile/3875921
https://www.bsc.com.vn/Report/ReportFile/3503645
https://www.bsc.com.vn/Report/ReportFile/3902747
https://www.bsc.com.vn/Report/ReportFile/3304545
https://www.bsc.com.vn/Report/ReportFile/3902774
https://www.bsc.com.vn/Report/ReportFile/3902757
https://www.bsc.com.vn/Report/ReportFile/3955553?key=35
https://www.bsc.com.vn/Report/ReportFile/3883886

KHUYEN CAO SU DUNG

Bdn bdo cdo ndy cua Cbéng ty C6 phdn Chirng khodn Ngén hang Bdu tw va phdt trién Viét Nam (BSC), chi cung cdp nhirng
théng tin chung va phdn tich vé tinh hinh kinh té vi mé ciing nhw dién bién thj trwdng chirng khodn trong ngay. Bdo cdo ndy
khéng duoc xdy dung dé cung cép theo yéu cdu cia bét ky té chirc hay cd nhdn riéng 1é nao hodc cdc quyét dinh mua bdn,
ndm gil¥ chirng khodn. Nha déu tw chi nén st dung cdc théng tin, phdn tich, binh luén cta Bén bdo cdo nhw Id ngudn tham
khéo trudc khi dwa ra nhitng quyét dinh déu tw cho riéng minh. Moi théng tin, nhdn dinh va dv bdo va quan diém trong bdo
cdo nay dwoc dua trén nhitng ngudn dir liéu ddng tin cdy. Tuy nhién Céng ty C8 phén Chirng khodn Ngén hang déu tw va phdt
trién Viét Nam (BSC) khéng dém bdo rdng cdc ngudn théng tin nay la hoan todn chinh xdc va khéng chju bat ky mét trdch
nhiém nao déi vdi tinh chinh xdc cda nhitng théng tin dwoc dé cdp dén trong bdo cdo nay, ciing nhw khéng chiju trdch nhiém
vé nhirng thiét hai déi vdi viéc st dung toan bé hay mdt phén ndi dung cda bdn bdo cdo nay. Moi quan diém ciing nhw nhan
dinh dwoc dé cdp trong bdo cdo ndy duwa trén suw cdn nhdc cdn trong, céng minh va hop ly nhét trong hién tai. Tuy nhién
nhitng quan diém, nhan dinh ndy cé thé thay déi ma khéng cén bdo trwdc. Ban bdo cdo nay cé bdn quyén va la tai sén cda
Céng ty C6 phén Chirng khodn Ngén hang Bdu tw va Phdt trién Viét Nam (BSC). Moi hanh vi sao chép, sira déi, in 6n ma khéng
cé sw déng y cua BSC déu trdi lugt. Bat ky ndi dung nao cda tai liéu nay ciing khéng duoc (i) sao chup hay nhdn ban & bat ky
hinh thire hay phuong thire ndo hodc (ii) dwoc cung cdp néu khéng duwoc sw chdp thuén cia Céng ty C6 phén Chirng khodn
BIDV.

BSC Tru sé& chinh BSC Chi nhanh H6 Chi Minh

Tang 8 & 9 Toa nha Thai Holdings Tang 9 Tdoa nha 146 Nguyén Cong Tri

210 Tran Quang Khai, Hoan Kiém, Ha N6i Quan 1, Tp. H6 Chi Minh

Tel: +84 43935 2722 Tel: +84 8 3821 8885

Fax: +84 4 2220 0669 Fax: +84 8 3821 8510

D6i voi Phén tich Nghién ciu Déi véi Khdch hang té chire Déi vdii Khdch hang cd nhén
Phong Phan tich Nghién ctru Phong TVDT va méi gidi KHTC Trung tdm tu van i-Center
hn.ptnc@bsc.com.vn hn.tvdt.khtc@bsc.com.vn i-center@bsc.com.vn

(+84) 39352722 - Ext 108 (+84)2439264659 (+84)2437173639
http://www.bsc.com.vn Bloomberg: RESP BSCV <GO>
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CONG PONG NHA PAU TU BSC

THONG TIN BDANG KY

Nhap cac théng tin quan trong sau d& dang ky md tai khoan Ching khoan online va ding dé xac

thuc giao dich cda Quy khach trong tuang lai:

Ho tén (*) Ngay sinh (%)
CMTND/CCCD (*) Ngay cdp (*) Noi cdp (%)
56 dién thoai (¥) Email (*)

Pia chi lién hé (%)

Tinh/Thanh phé (*) Quan/Huyén (*) Phuding/Xa (*)

b

Théng tin ngudi gidi thiéu (email/sé tai khoan tai BSC)

Quy khdch hang cé thé tham gia céng déng nha déu tw bang
cdch quét mé QR trén ddy déng thoi click vao hinh bén dé
dién théng tin vao form ddng ky

BSC’

BIDV SECURITIES JSC
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