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CHINH PHU THONG NHAT DANH GIA TINH HINH KINH TE - XA HOI THANG 2/2025




BSC’

BIDV SECURITIES JSC

Tin tuc cap nhat

Piém tin vi mo

Piém tin doanh nghiép

Thé gidi:

* Dow Jones tdng 1.14% lén 43,006.59 diém. S&P 500 tién 1.12% |én 5,842.63 diém, Nasdag Composite
tang 1.46% |én 18,552.73 diém.

* Hoa Ky: Chi s8 ISM PMI dich vu T02/2025 dat mirc 53.5, vot mirc dy bdo 52.6 va cao hon mirc 52.8
trong T01/2025. Trong d6 s6 lvgng don dat hang méi dat mirc 52.2 ,vuot mirc du bdo 51.5 va ting so
v@i mirc 51.3 cda thang trudce. Chi sé viéc lam trong Iinh vie dich vu ISM T02/2025 dat mdrc dat 53.9, cao
hon mirc du bdo 51.6 va tang so véi 52.3 cla thang trudc.

e Trung Qudc: Tai phién hop Qudc héi, Trung Qudc dua ra muc tiéu ting trudng GDP ndm 2025 & mirc
“khoang 5%”, thdm hut ngan sach nam 2025 & murc 4% GDP; va muc tiéu CPI ndm 2025 & murc khoang
2%. Trung Quéc cling cam két s& dp dung chinh sach tai khda chi déng hon; va tiép tuc thyc hién chinh
sach tién té ndildng phu hop.

e Philippines: Ban hanh L&nh s6 25-01 4p thué ty vé tam thdi 400 pesos/tan (twong dwong 6.9 USD) hoac
16 pesos/tui 40 kg d6i véi hai loai xi mang nhap khau dé bao vé xi mang san xuat trong nudc. Thué ty vé
tam thoi s& dugc ap dung trong thoi gian 200 ngay, ké tir ngay Cuc Hai quan Philippines ban hanh Lénh
ap thué. Hién tai, Viet Nam chua cé trong danh sach cac qudc gia dugc loai trir mién ap dung thué tu vé
tam thoi.

Trong nudrc:

e VN-Index déng clra v&i mirc giam 0.55%, xuéng con 1,304.71 diém; HNX-Index giam 0.82%, vé murc
235.41 diém.

e Tai cudc hop Chinh phd thudng ky thang 2/2025, Chinh phi théng nhat danh gia tinh hinh kinh té - xa
hoi thang 2/2025. Chi s6 CPI binh quén 2 thang dau tang 3.27% y/y.Thu ngan sach nha nudc dat 25.4% du
todn, tdng 25.7% y/y. Kim ngach xuat nhap khiu 2 thang tang 12% y/y, trong dé xuat siéu wéc dat 1.47 ty
USD. V&n FDI dang ky dat 6.9 ty USD, tang 35.5% y/y; vén FDI thuc hién gan 3 ty USD, tang 5.4% y/y.

e Tai phién hop Chinh phu thuwong ky thang 2 ndm 2025, Thd tuéng Chinh phd néu ra 6 nhdm nhiém vu
|én mang tinh trong tdm , trong d6 yéu cau trudc hét tap trung hoan thanh dé an sap x&p lai dia gidi cac
don vi hanh chinh theo chi dao cta Bd Chinh tri, theo huwdng sdp nhap mét s tinh dé mé rong dia gidi
cdp tinh phu hop tiéu chi, truyén théng lich s - van hoa.

e VVCCI kién nghj UBKT&TC cta Quéc hdi vé stra d6i Luat Thué tiéu thu dac biét. Ve 16 trinh tang thué tiéu
thu dac biét v&i d6 udng cé cén VCCl dé suat nén tang murc thué |én tir tir d&i vdi bia va rugu néng do
trén 20 do thi tir 2028 — 2029: 70%; tir 2030 — 2031: 75%; trir 01/01/2032 tr& di: 80%. DS véi ruou dudi
20 d6 4p dung thué 40% va qua 2 ndm tang 5% .Céch ti€p can nay gilp doanh nghiép cé thdi gian diéu
chinh hoat dong san xuat, han ché tac dong tiéu cuc dén thi trudong.

e BWE: Céng bd tai lieu DHDPCH thuwdng nién nam 2025. Pai hdi dy kién té chirc vao ngay
26/03/2025.Cong ty du kién tdng doanh thu hop nhat t6i thiéu ndm 2025 wdc tinh dat 4,760 ty dong va
I3i sau thué hop nhat t6i thiéu 640 ty dong.Cong ty cling dy chia cd tirc 2025 bang tién mat vdi ty lé
13% trén von diéu lé.

e VTP: Tai hoi nghi Di dong thé gidi (Mobile World Congress 2025) dién ra tir ngay 3/3 dén 6/3 tai
Barcelona, Tay Ban Nha, Tap doan Céng nghiép — Vién thdng Quan doi (Viettel) la dai dién cta Viét Nam
gidi thiéu cdng nghé tai MWC. Tai sy kién, Viettel s& c6 cac ky két hgp tac kinh doanh, phat trién cong
nghé v&i TikTok, Visa, China Telecom Global, Pegatron, Twillio, SANY,...

¢ ART:Pat ké hoach doanh thu thudn ndm 2025 dat 10.8 ty dong, cao hon két qud chwa tdi 1 ty dong
ndm 2024. V& mét loi nhuan, ART d@ ra chi tiéu 16 9 ty dong, thap hon két qua 16 gan 21 ty dong ndm
2024. ART ky vong sé sém dugc cac co quan chirc nang khéi phuc lai giao dich chiéu mua trong nira
dau ndm 2025.

* PCT: Dy kién t6 chirc PHDPCD thuwdng nién 2025 vao ngay 24/03. PCT trinh cé déng k& hoach san xuat
kinh doanh ndm 2025 vé&i téng doanh thu hon 810 ty déng, ting 49% so v&i ndm trwdc nhung I3i sau
thué cé phan than trong hon 84 ty déng, giam 4%. Cong ty ciing dy chia c6 tirc 2024 véi ty 1& 10% bang
c6 phiéu.

e VSH: Theo tai liéu DPHDPCD thudng nién 2025,VSH dat muc tiéu 2025 dat san lvong dién san xuat 1,945
triéu kWh, san luvgng thuong pham 1,916 triéu kWh. Doanh thu dy kién gan 1.9 ngan ty dong, ting nhe
1.4% so vdi thyc hién 2024; |3i sau thué muc tiéu hon 541 ty dong, ting 21%. V@ cé tirc, HDQT VSH dv
ki€n trinh DPHDCD théng qua mirc 20% bang tién cho ndm 2024, va dy kién 2025 t6i thiéu 20% , phu
thudc vao két qua kinh doanh.

e VIC: Vingroup va tap doan dau tuv toan cau JTA Investment Qatar ky bién ban ghi nhé dau tw chién
Iwgc vao VinFast va Vinpearl, ngay 4/3. Theo néi dung bién ban ghi nhé (MOU), JTA Investment Qatar
quan tdm dén linh vic kinh doanh cét 18i cta Vingroup, dac biét hai tru cdt cong nghé - cdng nghiép va
thwong mai dich vu. Cu thé, d&i véi VinFast, JTA Investment Qatar xem xét dau tu vén cé phan tdi thiéu
mot ty USD, hd tro hang xe dién phét trién cong nghé va md rong thj truong quéc té. & mang thuong
mai, hai bén hudng tdi thanh 13p lién doanh dé ma rdng, nang cao dich vu khach san - khu nghi duéng
Vinpearl.
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Dau tiép tuc giam manh

thang cdng thang thuong mai.

9/6/2024

10/6/2024
11/6/2024

Mat hang Pon vi H6m nay % Ngay % Tuan % Thang Lién quan dau vao Lién quan dau ra
Dau WTI Barrel 66.46 -2.6% -3.2% -5.9% PVT GAS, BSR
DAau Brent Barrel 69.39 -2.3% -3.7% -6.6% PVT GAS, BSR
Xang Gallon 2.14 -1.9% -2.6% +2.9% HVN, VIC PLX, OIL
Natural gas USD/MMBtu 4.45 +2.3% +12.4% +30.5%
TTF Gas EUR/MWh 40.99 -4.3% -1.1% -24.3%
Vang Ounce 2,922.79 +0.3% +0.1% +2.3% PNJ
Bac Ounce 32.70 +2.5% +2.6% +1.5% PNJ
Pau tuong Bushel 998.50 +1.5% -2.5% -5.9% DBC, QNS HKB
Sira Cwt 18.34 -9.3% -9.2% -10.0% KDC VNM, QNS
Cao su JPY/kg 203.20 -0.8% +0.3% +5.3% SRC, CSM, DRC DPR, PHR, HAG, HNG
buong LB 18.21 +0.4% -11.7% -6.7% VNM, GTN, QNS SBT, LSS, SLS, QNS
Ure usD/T 387.75 -1.8% -2.8% -3.7% DPM, DCM
Niken LB 15,848.00 -0.8% +1.5% -0.2% PC1
Poéng LB 4.79 +5.7% +5.4% +7.5% CAV, SAM, TGP, VTH MSN, ACM, BGM
Xut CNY/T 1,518.00 +0.0% +4.0% +3.4% Ccsv
Thép CNY/ton 3,259.00 -0.7% +0.0% -0.8% HPG
Ghi chu: USD = US Cent
Dau BRENT (USD/thuing) Vang (USD/oz)
Cap nhat thj trwong 95 3100
90 2900
Gia dau gidm phién thi 3 lién tiép vao ngay thd Tu (05/03), khi nha dau tu lo ngai 85 2700
vé ké hoach tang san lwvgng clla OPEC+ vao thang 4/2024, va chinh sach thué quan 80 2500
cta Téng théng My Donald Trump d6i véi Canada, Trung Quéc va Mexico lam leo 75 2?88
ég 1900
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1/6/2025
2/6/2025
3/6/2025

on: Bloomberg, BSC
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Bdn bdo cdo nay ctia Céng ty C6 phén Chirng khodn BIDV (BSC), chi cung cdp nhitng théng tin chung va phdn tich vé tinh hinh kinh té& vi mé ciing nhuw dién bién thj trwvdng chirng khodn. Bdo cdo nay
khéng duwoc xdy dwng dé cung cdp theo yéu cbu cua bét ky té chire hay cd nhén riéng 18 nao hodc cdc quyét dinh mua bdn, ndm gii¥ chirng khodn. Nha dau tw chi nén st dung cdc théng tin, phén tich,
binh luén cda Ban bdo cdo nhw Id ngubén tham khéo trurdc khi dwa ra nhitng quyét dinh déu tw cho riéng minh. Moi théng tin, nhdn dinh va du bdo va quan diém trong bdo cdo ndy duoc dwa trén
nhitng ngudn di¥ liéu ddng tin cdy. Tuy nhién Céng ty C6 phdn Chirng khodn BIDV (BSC) khéng dém bdo réng cdc ngudn théng tin nay la hoan toan chinh xdc va khéng chiu béat ky mét trdch nhiém ndo
déi vdi tinh chinh xdc cua nhitng théng tin dwoc dé cdp dén trong bdo cdo ndy, ciing nhuw khéng chiu trdch nhiém vé nhitng thiét hai déi vdi viéc st dung toan bé hay mdt phén néi dung cia ban bdo
cdo nay. Moi quan diém ciing nhw nhén dinh dugc dé cdp trong bdo cdo nay duwa trén sw cén nhdc cdn trong, céng minh va hop ly nhét trong hién tai. Tuy nhién nhitng quan diém, nhén dinh ndy cé
thé thay déi ma khéng cén bdo trurdc. Ban bdo cdo nay cé ban quyén va la tai sén cua Coéng ty C6 phén Chirng khodn BIDV (BSC). Moi hanh vi sao chép, sira déi, in 6n ma khéng cé sw déng y clia BSC
déu trdi lugt. Bat ky néi dung ndo cua tai liéu nay ciing khéng duoc (i) sao chup hay nhdn béan & bat ky hinh thire hay phuwong thire ndgo hodc (ii) dugc cung cép néu khéng dworc sw chdp thudn cda
CTCP Chitrng khodn BIDV.

D6i vdii Phén tich Nghién curu
Phong Phan tich Nghién ctru
hn.ptnc@bsc.com.vn

(+84) 39352722 - Ext 108

BSC Tru sé& chinh

Tang 8 & 9 Toa nha Thaiholdings

210 Tran Quang Khai, Hoan Kiém, Ha Noi
Tel: (024) 3935 2722

Fax: (024) 2220 0669

Déi véi Khdch hang té chire
e Phong TVDT va mai gidi KHTC
S hn.tvdt.khtc@bsc.com.vn
(024) 39264 659

BSC Chi nhanh H6 Chi Minh

Tang 4, Tang 9 Toa nha President Place
Quén 1, Tp. H6 Chi Minh

Tel: (028) 3821 8885

Fax: (028) 3821 8879

Déi vdi Khdch hang cd nhén
. Trung tdm tu van i-Center
J : i-center@bsc.com.vn
o (024) 39264 660

http://www.bsc.com.vn
Bloomberg: RESP BSCV <GO>
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BSC’ Mang lwéi Nha d3u tw BSC

BIDV SECURITIES JSC

* Quy nha déu tw vui ldng ddt cdu héi tai phdn binh luén dé dwoc tw van truc tiép.
* Néu can tw van thém, vui long lién hé méi gidi cd nhdn hodc dai dién Trung tdm tw vén khdch hang cd nhdn i-center: i-center@bsc.com.vn

DANH MUC BAO CAO BSC CONG PONG NHA PAU TU BSC

Quy khdch vui Iong quét mé QR bdng app Zalo dé tham khdo cdc Quy khdch vui Iong quét mé QR bdng app Zalo dé tham gia



