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Vietnam Weekly Strategy Report
Bién ddng manh v&i quyét dinh FED va giao dich ETF

Chién thuat tuan t&i

Tuan 37 (14-18/08/2015): Thi trwéng bwdc vao vang tich Ity 555 — 575 diém nhw
nhan dinh clGa ching tdi tuadn trwdc véi thanh khodn thap va nhém cd phiéu Ngan
hang dan dat thi treong. Tam ly than trong van bao trum toan thi trwéng khi khéng cé
thong tin hé trg, bién dong phirc tap & cac thj trwong cha chét thé gidi va lo ngai vé
kha ndng FED tang lai suat. Mirc bién dong cla thj trwdng trong tuan téi dy bao
manh tr& lai va van ddng ngoai vung tich Idy. Xu thé tang gidm sé phu vao quyét dinh
téang hay gitr nguyén lai suét ctia FED trong ky hop t 16-17/9 t&i.

Nhém cé phiéu Ngan hang tiép tuc cé co hoi dan dét thj trwdng trong tuan téi. BID
dwoc 2 quy ETF dwa vao danh muc véi khéi lwgng mua dy kién Ién (ETF VNM dw
kién mua vao 30 triéu cb phiéu BID, FTSE VN mua vao 13,2 triéu v&i kich ban
Freefloat 1a 5% va 49,8 triéu cb phiéu v&i Freefloat l1a 23%). Dién bién tich cuc tw
BID sé& tao hiéu (rng tét cho cb phiéu nganh va giam thiéu yéu té tieu cwe khi 2 quy
ban khoang 3 triéu VCB.

VN-INDEX 566.74 Co hdi tang hay gidm dang dwoc danh gia c6 sac suét twong dwong duwong phu
Khéi luong (triéu cp) 39089 {.78% thudc vao quyét dinh cta FED. Hoat ddng trading ngan theo hoat déng co' cdu danh
% thay d6i KL o muc ctia ETF va theo théng tin FED dwoc lwu y.
Khéi ngoai rong (ty) (o5 ] ] . .
HNX - NDEX 77.53 Khuyen nghij trading ngan han: Bién déng thi tru«‘y’ng tron~g tuan ’sau I&n va NDT cé
Khéi luong (triéu cp) 0.8 1.59% co hoi trading, du vay chi nén tap trung & cac cb phiéu cé sn vi thé.
[ h -4% x A 2 . a X
ey €o1 (<L Khuyén nghi dau tw trung dai han: NDT c6 thé tan dung co hdi ETF co céu danh
Khai ngoai rong (ty) -7.335 2 a . L. 2 . . e LA
muc dé thyc hién trading v&i cac co phiéu tang giam dét bien trong danh muc.
Cac méc diém quan trong . N . . R N R L
Khang Trung HE Danh muc dau tw tuan téi: Hoat dong mua ban dwoc cap nhat hang ngay tai bao
cw binh tro cao Phan tich k§ thuat mé rong.
Im'x 600 575 555 z . R .
e Két qua danh muc tuan vira qua
Index 80 77.5 76 ] ]
NoUonIESCIResearcn Danh muc ngan han: Hiéu suat danh muc tang 1,36%
Danh muc trung han Canslim: Hiéu suét danh myc ting 1,9%.
Mucluc Danh muc co ban: Hiéu suat danh muc tang 0,73%.
Nhan dinh tuan t&i.........co.cooovvevevreeennnn, 2 . . ] , R ..
Phan tich Ky thuat .........c..cc.coocovevrereennnn. 3 Nhung thong tin lwu y trong tuan toi
Thong tin Vimo .....coovvviiiiiiiiicce, 5 Cuéc hop FED didn ra tor 16 — 17/9, v6i tam didm va kha nang tang i SUAL.
Danh muc Ngan han........ccccc.cooveeeeennn, 6 . )
DB UG GRS . Hoat déng giao dich ETF 1a tam diém trong tudn t&i, ETF VNM du kién mua thém 2

triéu USD sé can bang véi lwong rat ra do chénh 1éch trang thai quy.
Théng tin CP1 & cac thanh phd I&n, va nhitng théng tin vi mé trong nwéc.

Dién bién cta gia dau tiép tuc phirc tap, va van dong gia ca nhém cb phiéu dau khi.

B&o c&o nay chi la ngudn théng tin
tham khao. Vui long doc ky phan
Khuyén céo str dung & trang cudi.
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DPiém nhéan tuan vira qua

Sau 2 phién di ngang v&i bién dé hep tai 555 diém,
VN-Index dét ngét ting manh véi sw dan dat cua
nhém cé phiéu Ngan hang tién sat t&i vung khang
cw 575 diém. Hoat dong giao dich cla nhém Ngan
hang bat ngudn tir théng tin FTSE VN bét ngd dwa BID
danh muc quy lll_2015 va tin phat hanh riéng lé cla
MBB tr d6 lan sang cac cd phiéu trong nganh va tao
trng tdng gia manh trén 2 san. Thj trwdng sau d6 co
déu hiéu chirng gia khi dong tién khdng manh dé tao
hiéu tng luan chuyén nganh, ciing nhw gdp ngwéng
can manh. Két thic tuan giao dich, VN-Index va HNX-
Index c6 mrc ting lan lwot 1.7% va 1.5%. Thanh
khoan thanh binh qguan HSX va HNX gidm 9% va 17%.

Khéi ngoai mua rong 159,2 ty. Khéi ngoai mua rong
165 ty trén HSX va ban rong 5.3 ty déng trén HNX.
Hoat dong mua rong & cac cd phiéu nhu VCB (67 ty),
SKG (32 ty) va BID (29 ty) trén HSX va ban rong cha
yéu VIC (42 ty) va MSN (39 ty). ETF VNM r(t nhe, trong
khi FTSE VN gilr nguyén quy m6.
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Ngay 11/9, ETF VNM da cong bd danh muc diéu chinh
cb phiéu trong quy I, tiép tuc cé bat ng® xay ra khi quy
b sung BID (Freefloat 23%) va NT2 (FF32%) va loai
DRC. Day c6 18 la ky review mang lai nhiéu bat nge khi
cad 2 quy déu dwa BID vao danh muc, néu FTSE VN
dwa BID véi ty trong FF 23% twong tw nhw ETF VNM
vao danh muc thi lwong cb cd phiéu mua BID vuot xa
dw bao trwdc day véi tdng sd lwong gan 80 triéu cb
phiéu. Ngoai ra, mac du dwoc 2 quy gil lai nhwng ty 1&
FF cla SSI van giir nguyén mac téi da 49%. Dot ra
soat danh muc nay VNM van giir nguyén ty 1& 77,5%
v&i cb phiéu trong nwéc, va sé mua bd sung khoang 2
triéu USD v&i cb phiéu trong nuéc.

Chi tiét cd phiéu tang gidm clta quy VNM duwoc cap
nhat tai Phu luc 1 (trang 10) va danh muc téng hop 2
quy dwgc cap nhat tai Phy luc 2, tinh lai véi FTSE
véi trieomg hop néu quy strdung ty 1é FF 22% cho
BID (Trang 11).

Thi trwong & trang thai can bang véi 8/20 nganh
giam diém. Nganh ngan hang héi phuc manh mé véi
mec tang 4,3% la dong lwc tang chinh cho toan thj
trwong, theo sau la Vat liéu xay dwng, San xuét kinh
doanh va Dich vu v&i mirc ting 2.5%, 2.2% va 1.5%. O

BSC RESEARCH

Tuén 37 (14/09-18/09/2015)
Vietham Weekly Strategy Report

chiéu ngwoc lai, Thwe phdm (KDC gidam 3.2%), Thuong
mai, Dau khi c6 mc gidm l1an lwot -1.2%, -0.8% va -
0.4%. Thanh khoan khéng cai thién r& rét cho thay du
doéng vai tro dan dat thj trwong trong tudn qua, nhém cb
phiéu Ngan hang da khéng khién thi trwong lan téa
sang cac dong cé phiéu khac. NDT van kha than trong
vé dién bién thj trwdng hién tai.
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Nhan dinh tuan téi

Thij trweng tich liiy trong 2 phién quanh 555 diém,
va c6 phién bat tang diém ap sat ngwdng 575 diém.
DU vay, thi trwdng ting diém dwa cha yéu tie nhom
c6 phiéu Ngan hang. Thanh khoan van & mac kha
khiém tén do khdng c6 thdng tin hd tro va tam ly
than trong trwéc quyét dinh cia NHTW My vao gitra
tuan t&i. Mlrc bién déng cua thi trweng trong tuan
té& dw béo s& manh, xu thé tang giam sé phu vao
quyét dinh tang hay giir nguyén lai suat cha FED
trong ky hop ttr 16-17/9 té&i.

- Thi trwéng sé van phan héa trong vung tich Iy ti
555 - 575 diém. Sw dbng thuan thap, thi truéng cé
nhirtng phién tang gidm bat ngd trong vang tich Idy.
Thanh khoan tuan t&i sé téng vot nh& hoat déng mua
ban co cu danh muc cla cac ETF. Nhitng cb phiéu
dwoc ETF mua ban nhiéu sé cé bién dong manh, nhat
la trong phién giao dich ngay 18/9.

- 2 nganh dau khi va ngan hang thay nhau dan dat
thi trwdng trong 2 tudn gan day, dong tién c6 dau hiéu
vao bat dong san trong phién cudi tuan nhung chwa dd
manh dé thu hat dong tién. Véi dién bién nay khong
ngoai trr 2 nganh néu trén sé tiép tuc dan dat thi
trwéng trong tuan toi.

Khuyén nghi dau tw

Hoat déng dau tw ngan han: Gitr ty trong murc thap,
han ché hoat déng trading ngén han.

Danh muc trung va dai han: NDT c6 thé tan dung co
hoi ETF co ciu danh muc dé thuc trading véi cac cd
phiéu ting dét bién, va mua vao cd phiéu co ban khi
gia giam.
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Phan tich ky thuat
VN-Index

D6 thi tuan: VN-Index chwa thé vuot qua SMA100, chi
sb van van dong trong ving 555 — 575 diém hinh thanh
cay nén den than rong. Cac chi bao ky thuat bét dan
tiéu cwe. Tuy nhién thi tredng dang thiéu dong luvc dé
bt pha khi gap cac vung can hinh thanh béi cac
dwdng SMA trung va dai han. Tin hiéu tich cwc duy
nhat & d6 thj tuan la Stochastic van dang cai thién rd
rét. Mot xu hwéng ré rét hon sé dwoc hinh thanh khi dé
thi tdng hodc gidm vwot khéi viing tich Iy ké trén.

D6 thi ngay: Sau cay nén hammer va doji, VNIndex
tao nén den giam diém |a tin hiéu kha xau trong
ngan han. Tuy nhién nhirng dau hiéu nay cé thé gay
nhiéu khi dé thi van dang & vung tich liy va chwa
xac dinh xu hwéng rd rét. Twong tw véi dd thi ngay,
VN-Index dang trong giai doan nhay cam khi khong thé
vuot duwoc cac dwong MA trung va dai han 1an luvot &
575 diém (SMA20) va 583 diém (SMA100). Chi sb c6
ddu hiéu dudi strc sau 3 1an khéng thé vwot qua 575
diém. Céac tin hiéu ky thuat c6 dau hiéu chivng lai
nhung xu hwéng tdng van dang dwoc hé tro bdi da
tang ciia MACD. Qua trinh dao ddng dan héi va nén chi
sb6 dang dién ra va xu hwéng sé rd rang hon khi vwot
575 diém hoéc roi xubng dwéi 555 diém trong tuan toi.

Pb thij ky thuat VN-Index
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Nhan dinh: Thij trwong dang & giai doan nhay cam khi
kha nang but pha tang diém vwot qua 575 hodc gidm
khi roi xudng dwéi 555 diém déu c6 sac xuat nhw nhau.
Dién bién ting gidm sé& phu thudc vao théng tin dwoc
thi trwong chd dei 1a thoéng tin FED tang 1ai suat. Quan
diém can bang vé chi sb, bién dong manh theo quyét
dinh cta FED.
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HNX-Index

HNX-Index ciing lién tiép tao hammer doji va spning
top tai ngweng can va dinh ngan han 78 diém. Dai
Bollinger dang thu hep va bién ddng thj trwong sé
manh hon trong tuan toi. Khong vwot qua duoc
ngwéng can 78 diém, tuy nhién HNX-Index van gitr trén
SMAZ20. Céc chi bao ky thuat déu c6 sw phuc héi va
tiép tuc hé tro kha nang héi phuc cta chi s6. Nguwéng
can lan lwot & mirc 78 va 80 diém, trong khi hé tro tai
76 va 73 diém. M6 hinh 2 diém c6 thé xay ra khi chi roi
roi xudng dwéi neckline md hinh tai ngwéng 76 diém,
nguwoc lai muc tiéu cta 3 séng diéu chinh a-b-c & mic
80 — 81 diém khi chi sé6 vwot ngwéng 78 diém.

D6 thi ky thuat HNX-Index
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Nhan dinh: Dién bién HNX-Index twong tw nhw VN-
Index sé& c6 nhiéu bién déng trong tuan t&i. M6 hinh 2
dinh hoac van dong gia theo séng a-b-c clia xu hwéng
gidm diém déu c6 sac suat twong dwong va phu thudc
nhiéu vao thdng tin cia FED. Céac ving gia tai 76 va 78
diém la diém nhay cam cho 2 kich ban ké trén.
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Thoéng tin vi mo6

Thé gioi
Dién bién vi mé thé gi&i trong tuan 36 két thic ngay

11/09/2015 vira qua xoay quanh 4 sw kién tiéu biéu
sau:

e Thwong mai Trung Quéc suy yéu trong
thang 8/2015;

e Nhéat Ban cdt gidm thué sudt doanh nghiép
ké ter ndm toi;

e Sb liéu GDP Eurozone gia tang;

e My dén nhan nhiéu théng tin vi mé tich cuc.

Thi truromg ching khoan toan cdu da cé mét tuén bién
doéng, tuy nhién hdu hét trong sé dé téng. Yéu té chinh
cac nha déu tw vin vao la ky vong FED chuwa téng lai
suét trong béi cénh kinh té toan c4u e ngai vé sw giam
téc cda kinh té Trung Quéc.

Trén thj trvomg hang héa, gia dau bién déng gidm so
VGi tudn trurde. Dau WTI tut vé dudi mée $46/thuing va
déu Brent & duéi mée $48/thung. Céc kim loai quy ciing
diéu chinh giam. Néng sén nguoc lai, c6 tudn phuc héi
sau khi duy tri & ving gia thdp trong hon nira thap ky
gén day.

Xuét nhap khau Trung Quéc giam manh trong thang
8/2015. Cu thé, nhap khau hang hoéa cia nwéc nay
gidm manh 13.8%, xuét khdu giam 5.5%. Dong thoi,
thang dw thwong mai tinh ti hét thang 8 tang 1én 60.2
ty USD tlr mirc 43.03 ty USD trwdc d6. Nhap khau yéu
di nhw dé& cap day lén lo ngai vé sic khde cla tiéu
dung néi dia trong nwéec.

Bién phap kich thich kinh té tiép theo cta Nhat Ban
|a cat giam thué doanh nghiép. Tha twéng Nhat, éng
Shinzo Abe htra sé& cét giam thué doanh nghiép it nhat
3.3% vao thdi diém nam téi theo ké hoach da théng
bao trwéc do. Trudc d6, Nhat da cong bd sb lieu GDP
suy giam, tbc do ting trwéng I0i vé mirc 1.2%/ndm
trong quy 2 vira qua.

Kinh té Eurozone cong bd sé liéu ting trwéng cai
thién. Téc dd tang trwdng kinh té khu vwc nay trong
2015Q2 da tang nhanh hon 0.3% dy doan ban dau.
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GDP hién tai ctia khu vec do d6 dang dat 1.5% thay vi
gia tri wérc tinh 1.2% so véi cung ky 2014 trwée do.

My dén nhan nhiéu théng tin kha lac quan. Th
nhét, tuyén dung viéc lam phi ndng nghiép trong thang
7/2015 dat mec ky luc ké tr thang 12/2000. Thi hai, tin
dung tiéu dung noi dia du khiém tén so vé&i ky vong
nhwng ciing téng trwdng tich cwe. Diéu nay 1a dau hiéu
cho sv gia tang tiéu dung trong bdi canh gia xdng dau
con kha thdp va thi trwong viéc 1am lanh manh hon.
Thé ba, tam ly lac quan trong khéi doanh nghiép nhé
gia tdng bat chap bién dong tir thi trwéng tai chinh. Th
tw, sb don xin tro' cap that nghiép gidm trong tuan dau
thang 9, duy tri tudn th& 27 lién tiép dwdi 300.000 don
vi, ddng thoi khdng dinh tinh trang tich cwc dai nhat
trong 40 tr& lai day.

Céac sw kién vi mé qudc té dang lwu y trong tuan
t&i:
e SO liéu san xuéat cong nghiép Eurozone,
cbng bo ngay thir 2, 14/09;

e Doanh sé ban 1é va sén xuét cong nghiép
cta My, céng bb ngay thir 3, 15/09;

e Cdc chinh sdch dinh hwéng cua FED trong
cuéc hop FOMC, dién ra ké tir ngay the 5,
17/09, vé tinh hinh kinh té My.

Viét Nam
Tam diém vi mé Viét Nam tuan qua:
e BO Céng thwong cho phép EVN tinh lai vay
vao gia dién;
e Thué chéng ban phéa gia tém vao Hoa Ky ha
manh.

B6 Céng thwong cong bé cho phép EVN tinh |ai vay
tra no va gia dién sau khi c6 két luan cta Thanh tra
Chinh phd. S& no dang chd y hién tai cia EVN la
khodn 7.000 ty ddng véi Tap doan dau khi Viét Nam.

B6 Thwong mai My (DOC) théng qua két qua cudi
clng ra soat hanh chinh 1an th 9 (POR9), ha thué
chéng ban pha gia tdm dong lanh nhap khau ti Viét
Nam giai doan tir 1/2/2013 dén 31/1/2014 xuéng
mipc trung binh 0.91% tr mirc 6.37% lan trwéec.
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Danh muc ngan han

Hiéu suat danh muc ting 1.36% trong khi VN-Index tang 1.78% trong tuan vira qua.

Hiéu suét cu thé ctia danh muc ngén han duoc thé hién trong bang sau:

Bang cac cé phiéu dang khuyén nghi Mua /Ban /Trading trong danh muc ngéan han

TT Ma Ngay mua n?tljaa Glat:ilen H',Ie:‘uzl:lat Khuyén nghi Dirng 16 I\t,:gl(j
1 SHI 20/8/2015 105 12.2 16.19% Nam git 9.8 11.6
2 BVH 3/9/2015 43.8 46.6 6.39% Nam gil 40.3 50.5
3 VCB 3/9/2015 41.6 44.8 7.69% Nam gitr 38.3 47.8
4 DPM 7/9/2015 30.4 30.9 1.64% Nam gitr 28.3 35.0
5 NCT 7/9/2015 114 116 1.75% Nam gil 106.0 1311
Trung binh 6.73%

Ngudn: BSC Research

Cap nhat cac trwdng hop mua ban sé dwoc dé cap trong Bao cdo Phan tich k§ thuat mé réng trong tuan.
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Danh muc co ban

Danh muc ting 0.73% so véi tuan trwdc trong khi Vnindex tang 1.78%.

Bang cac cb phiéu dang khuyén nghi Mua /Ban /Trading trong danh muc co’ ban

R - LA sinia Hiéu Hiéu £
STT M3 Ngay Gia  Giatuan Giahien 4 o sy, Khuyen o Muc
mua mua trwéc tai A - nghi tieu
tuan khi mua

1 LCG 25/05/2015 7.7 6.8 6.8 0.00% -11.69% Mua M&

2 CEO 15/06/2015 13.8 15.5 15.7 1.29% 13.77% Mua M&

3 UNI 15/06/2015 9.8 11.5 11.6 0.87% 18.37% Mua Mo

4 GSP 07/08/2015 13.4 13.1 13.2 0.76% -1.49% Mua Mo

Trung binh 0.73% 4.74%

Ngudn: BSC Research
Théng tin cac nganh:
Dau khi:

Dwv béo gia diu ctia Goldman Sachs: Theo d6, gia dau ngot nhe WTI clia My dwoc dy bdo & mirc 45 USD/thung nam
2016, th4p hon so v&i dy bao 57 USD/thung dwa ra héi thang 5. Gia dau Brent dw b&o xubng 49,5 USD/thuing, gidm so
v&i dy bao 62 USD/thung dwa ra trudc do.

Xi mang:

Theo Vu Vat liéu xay dwng (B Xay dwng), tiéu thu san phadm xi mang 8 thang nam 2015 1a 46,92 triéu tan, bang 110%
so cung ky nam 2014 va dat 65% ke hoach nam 2015. U'éc san phdm xi méng tiéu thu trong thang 8/2015 la 6,08 triéu
tan, bang 96% thang 7/2015. Tuy nhién con so nay van tang 19% so v&i cung ky (thang 8/2014). (Link)

Thay san:

M§ gidm mdrc thué chéng ban pha gia cho tom Viét Nam: Theo d6, mdrc thué trung binh 0,91% da gidm so véi két qua
so bd 0,93% cong bd hdi thang 3/2015 va gidm manh so véi mirc thué 6,37% cla ky xem xét 1an trwdc PORS. (Link)

Phu luc: Cap nhat cac khuyén nghj ttr dau ndm 2015 ctia BSC:

Gidamua (da Gia muc tiéu (da

STT wa  Nowra bao didu chinh  diéu chinh cé higﬁai Hiéu suét K?\;{“;"
co ture) turc)

1 NT2 05/03/2015 21.3 29 23.6 10.80% MUA
2 SHP 12/05/2015 18 20.6 18.7 3.89% MUA
3 PGS 09/06/2015 22 24.8 18.8 -14.55% MUA
4 HT1 30/01/2015 18.6 24.9 22.3 19.89% NAM GIU
5 CMG 10/04/2015 12 15.6 13.8 15.00% NAM GIC
6 DQC 18/03/2015 58.5 68.6 60 2.56% Tang ty trong
7 MBB 12/06/2015 13.9 16.6 15.2 9.35% Nam gitr
8 APC 23/06/2015 18.4 20 17.7 -3.80% Nam gitv
Trung binh 5.39%

Ngudn: BSC Research


http://baocongthuong.com.vn/xuat-khau-xi-mang-tang-trong-thang-8.html
http://baocongthuong.com.vn/my-giam-muc-thue-chong-ban-pha-gia-cho-tom-viet-nam.html
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Danh muc Canslim

Hiéu suat danh muc dat Canslim ting 1.9% trong khi VN-Index tdng 1.78% trong tuan vira qua.

Hiéu suét cu thé ctia danh muc Canslim dwoc thé hién trong bang sau:

Bang cac c¢d phiéu dang khuyén nghi Mua /Ban /Trading trong danh muc Canslim

. . Hiéu - £

TT Ma Ngay mua Gia Gia hign suat 1 Hiéu suat Dirng 16 Muc

mua tai A tong tiéu

tuan

1 MBB 27/4/2015 13.8 15.2 6.3% 10.1% 12.7 16.5
2 VIC 7/7/2014 38.0 42 1.2% 10.6% 43.9 57.3
3 FPT 12/1/2015 41.5 44 0.5% 6.0% 44.4 58.0
4 DHC 14/1/2014 21.5 23.5 2.2% 9.3% 19.8 25.8
5 HT1 9/6/2015 229 22.3 1.4% -2.6% 20.7 26.8
6 NTL 9/6/2015 11.8 13.8 0.0% 16.9% 10.9 14.2
Trung binh 1.9% 8.4%

Nguén: BSC Research

Danh muc Canslim khuyén nghi canh mua BID va PLC, cu thé nhw sau:
1.BID

DPiém nhan ky thuat:

- Xu hwéng hién tai: Tang

- Chi bao xu huwéng MACD: Tich cwc

- Chi bao RSI: Kha quan

Nhan dinh: BID dang giao dich & dinh cao nhéat ké tlr trwédc dén nay. Cac chi bao xu hwéng cho thdy BID van dang
nam trong xu huwéng Tang. C6 phiéu nay dang diéu chinh gidm dé test lai dinh cii 24.6, tuy nhién, do gidm gia v&i khéi
lwong thap nén nhiéu kha nang qua trinh test dinh cii 24.6 sé thanh cong.

Khuyén nghi: Nha dau tw cé thé mua BID tai ving hd tro 24.6 néu cd phiéu nay test ngwéng nay thanh céng. Can
nh&c dirng 16 néu BID thing nguéng trén véi khéi lwong 16n.

D6 thi ky thuat BID

BID - Daily 9/11/2015 Open 25.3, Hi 25.6, Lo 24.9, Close 25 (-1.6%) Vol 1,772,310 :
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Created with AmiBroker - advanced charting and technical analy sis software. http://www.amibroker.com
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2.PLC
DPiém nhéan ky thuat:

- Xu hwéng hién tai: Giam
- Chi bao xu hwéng MACD: Kém kha quan
- Chi bao RSI: Trung tinh

Nhan dinh: PLC nhiéu kha ndng dang & giai doan cudi clia xu hwéng Gidm ngén han khi dwdng MACD d3 hoi tu gan
vé dwdng 0 va cé dau hiéu ting tré lai. Ddng thoi, PLC dang gidm gan vé nguwéng hé tro 31.2, day 1a nguéng khang cw
cta PLC trong suét 1 nam qua.

Khuyén nghi: Nha dau tw c6 thé mua PLC tai ngwdng hd tre 31.2, lwu y divng 16 néu PLC thiing ngwdng trén véi khoi
lwong 1&n.

D6 thi ky thuat PLC

PLC - Daily 9/11/2015 Open 32.1, Hi 32.9, Lo 32, Close 32.5 (1.2%) Vol 61,935 ]
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BSC

Phu luc luc 1: Danh muc ETF VNM diéu chinh trong ky Quy Ill_2015

STT Ma Ty trong VNM L{Pt;:gr? Tycfi:;éu Chénh tién S6 lwong
1 BID(*) 0.00% 8.00% 8.0% 33,949,774 30,011,600
2 VIC 9.35% 8.00% -1.4% (5,729,024) (3,014,558)
3 VCB 8.46% 7.00% -1.5% (6,195,834) (3,056,427)
4 MSN 7.74% 6.50% 1.2% (5,262,215) (1,530,197)
5 STB 6.36% 6.00% -0.4% (1,527,740) (2,058,723)
6 BVH 6.42% 5.50% -0.9% (3,904,224) (1,851,574)
7 DPM 5.36% 4.40% -1.0% (4,077,729) (2,916,434)
8 HAG 3.81% 4.15% 0.3% 1,462,276 2,183,534
9 NT2(*) 0.00% 3.53% 3.5% 14,982,054 14,029,805
10 PVS 4.14% 3.53% -0.6% (2,606,804) (2,783,110)
11 ITA 2.80% 2.43% -0.4% (1,551,750) (6,350,681)
12 PVD 2.35% 2.27% -0.1% (349,460) (221,292)
13 FLC 2.50% 2.19% -0.3% (1,316,711) (4,408,988)
14 ssl 2.44% 2.19% -0.3% (1,071,307) (950,838)
15 SHB 2.37% 2.10% -0.3% (1,131,110) (3,676,108)
16 KDC 2.14% 2.09% 0.0% (201,690) (186,500)
17 PPC 2.30% 1.97% -0.3% (1,411,696) (1,762,625)
18 KBC 2.15% 1.96% -0.2% (824,883) (1,391,596)
19 PVT 1.72% 1.50% -0.2% (932,388) (1,962,455)
20 VCG 2.82% 1.36% -1.5% (6,181,229) (12,088,953)
21 1JC 0.95% 0.83% -0.1% (516,598) (1,327,536)
22 DRC(*) 0.86% 0.00% -0.9% (3,649,601) (1,683,845)

(*) Céc cé phiéu duoc bé sung méi trong ky review
(**) Céc c6 phiéu loai trong ky review

Ty |é freefloat clia cac cong ty diéu chinh manh trong ky nay gébm: VCG gidm 13%, FLC gidm 9%, PVT giam 4%,
PVS va STB gidm 3%; trong khi HAG tang 4%, KDC tang 2% so v&i ky trwérc.
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Phu luc luc 2: Danh muc 2 ETF diéu chinh trong ky Quy 1ll_2015
STT MA + GT FTSE + GT VNM + KL FTSE + KL VNM + Tdng KL
1 BVH (2,287,120) (3,904,224) (1,086,997) (1,851,574) (2,938,571)
2 DPM (4,040,511) (4,077,729) (2,908,641) (2,916,434) (5,825,075)
3 FLC (1,656,567) (1,316,711) (5,464,199) (4,408,988) (9,873,187)
4 HAG (4,251,998) 1,462,276 (6,349,268) 2,183,534 (4,165,734)
5 HPG (8,752,700) - (6,219,764) - (6,219,764)
6 BID 55,489,980 33,949,774 49,850,754 30,011,600 79,862,355
7 HVG (1,064,431) - (1,479,493) - (1,479,493)
8 1JC - (516,598) - (1,327,536) (1,327,536)
9 ITA (1,786,299) (1,551,750) (7,740,628) (6,350,681) (14,091,309)
10 KBC (2,299,948) (824,883) (4,166,300) (1,391,596) (5,557,896)
11 KDC (2,387,591) (201,690) (2,093,880) (186,500) (2,280,379)
12 MSN (4,030,939) (5,262,215) (1,106,631) (1,530,197) (2,636,827)
13 TTF 3,645,619 - 4,824,442 - 4,824,442
14 NT2 - 14,982,054 - 14,029,805 14,029,805
15 PPC - (1,411,696) - (1,762,625) (1,762,625)
16 PVD (5,381,085) (349,460) (3,276,088) (221,292) (3,497,379)
17 PVS - (2,606,804) - (2,783,110) (2,783,110)
18 PVT (1,095,005) (932,388) (2,240,704) (1,962,455) (4,203,158)
19 SHB - (1,131,110) - (3,676,108) (3,676,108)
20 STB (5,088,254) (1,527,740) (6,774,121) (2,058,723) (8,832,844)
21 DRC - (3,649,601) - (1,683,845) (1,683,845)
22 VCB (7,782,900) (6,195,834) (4,047,108) (3,056,427) (7,103,535)
23 VCG - (6,181,229) - (12,088,953) (12,088,953)
24 Ssl (4,442,054) (1,071,307) (3,790,324) (950,838) (4,741,162)
25 VIC (6,584,591) (5,729,024) (3,506,493) (3,014,558) (6,521,051)
26 PDR 3,799,315 - 5,247,803 - 5,247,803
Ghi chu:

- SSI danh muc FTSE VN tinh lai v&i ty 1é freefloat gilr nguyén so ky trwéc.

- BID danh muc FTSE VN tinh lai v&i ty I€ freefloat 23% twong dwong voi ty 1€ cia ETF VNM dua
vao danh muc ky nay, mua vao 49,8 triéu cd phiéu. Néu thuc té quy tinh ty 18 FF cta BID 1a 5% thi
twong dwong véi bang tinh tuan truéc 13,2 triéu cb phiéu.
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Khuyén céo st dung

Ban béo céo nay cda Cong ty Cé phan Chdeng khoan Ngan hang Péu tw va phéat trién Viét Nam (BSC), chi cung cap
nhdng théng tin chung va phan tich vé tinh hinh kinh té vi mé ciing nhw dién bién thj triromg chimg khoan trong tuén.
B&o cao nay khéng duoc xay dung dé cung cap theo yéu cdu cda bét ky té chic hay c& nhan riéng 16 nao hodc cac
quyét dinh mua ban, ndm gii ching khoén. Nha dau tw chi nén str dung céac thdng tin, phan tich, binh luan cda Ban
béo céo nhw la ngudn tham khao truéc khi dwa ra nhimg quyét dinh dau tw cho riéng minh. Moi théng tin, nhan dinh
va duw bdo va quan diém trong bao céo nay dwoc dua trén nhimg ngudn di# liéu dang tin cdy. Tuy nhién Cong ty Cé
phan Ching khoan Ngan hang déu tw va phét trién Viét Nam (BSC) khéng dam bao rang cac ngudn théng tin nay la
hoan toan chinh xac va khéng chju bat ky mét trach nhiém nao déi véi tinh chinh x&c cua nhitng théng tin duoc dé
cép dén trong bao céo nay, ciing nhw khéng chiu trach nhiém vé nhing thiét hai déi véi viéc str dung toan bd hay
mét phén néi dung cia bén bao céo nay. Moi quan diém ciing nhw nhan dinh dwoc dé cép trong bao céo nay dua
trén sy can nhc cén trong, cdng minh va hop Iy nhét trong hién tai. Tuy nhién nhing quan diém, nhan dinh nay c6
thé thay déi ma khong can bao truéc. Ban béo cdo nay cé ban quyén va la tai sdn cua Cong ty Cé phan Ching
khoan Ngan hang Pau tw va Phat trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in &n ma khéng cé sw dong y
clia BSC déu trai luat. B4t ky ndi dung nao cda tai liéu nay ciing khéng duwoc (i) sao chup hay nhan ban & bét ky hinh
thire hay phuong thic nao hodc (i) duoc cung cép néu khéng duoc sw chép thudn cda Cong ty Cé phan Ching
khoan BIDV.

BSC Tru sé& chinh

Tang 10& 11 Thap BIDV
35 Hang V6i, Hoan Kiém, Ha Noi
Tel:  +84 439352722
Fax:  +84 4 2220 0669

BSC Chi nhanh H6 Chi Minh

Tang 9 Toa nha 146 Nguyén Céng Tri
Quan 1, Tp. Hb Chi Minh
Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

Website: http://www.bsc.com.vn
Facebook: www.facebook.com/BIDVSecurities
Bloomberg: BSCV <GO>
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