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VN-Index dropped nearly 10 points

BSC's Forecast on the stock market

Negative Neutral Positive
Day 20/6/2023 °
Week 19/6-23/6/2023 °
Month 06/2023 °

Market outlook

Stock market: VN-Index dropped nearly 10 points in today's session, closing at
1,105.4 points. Market breadth tilted to the negative side with 13 out of 19
sectors dropping, in which Real Estate led the decline. On the other side, Retail,
Financial Services, etc. had quite positive trading sessions. Regarding the
transactions of foreign investors, today they net sold on the HSX and net bought
on the HNX. Today trading volume was quite low, showing that VN-Index can
return to the recovering trend after a short-term correction.

Future contracts: Futures contracts decreased according to the movement of
VN3O0. It is recommended that investors trade cautiously in the coming sessions.

Covered warrants: In the trading session on June 19, 2023, covered warrants
fluctuated along with the correction of the underlying stocks.

Highlights:

* VN-Index -9.82 points, closing at 1105.4. HNX-Index -1.92 points, closing at
226.52.

« Pulling the index up: SAB (+0.29), VCI (+0.18), SHB (+0.16), VGC (+0.13),

CTG (+0.12).

* Pulling the index down: VCB (-3.8), VIC (-1.31), VHM (-1.08), MSN (-0.73), BID
(-0.51).

» The matched value of VN-Index reached VND 12,464 billion, decreased -
38.77% compared to the previous session. The total transaction value reached
VND 14,317 billion.

* The trading range is 14.32 points. The market had 113 advancers, 45

reference stocks, 315 decliners.

 Foreign investors' net selling value: VND -107.31 billion on HOSE, including

NVL (-343.7 billion), VNM (-65.57 billion), VCB (-53.81 billion). Foreign investors
were net buyers on HNX with the value of VND 4.83 billion.

Movement of BSC30 and BSC50:
» BSC30 with positive movements of VGC (2.66%), DCM (1.61%), PVS (1.23%).
* BSC50 with positive movements of QNS (3.79%), LCG (3.46%), DGW (3.08%).

BSC RESEARCH

Head of Research

Tran Thang Long
longtt@bsc.com.vn

Macro & Market Team

Bui Nguyen Khoa
khoabn@bsc.com.vn

Le Quoc Trung
trunglg@bsc.com.vn

Pham Thanh Thao
thaoptl@bsc.com.vn
Vu Viet Anh
anhvv@bsc.com.vn
Nguyen Giang Anh

anhng@bsc.com.vn

VN-INDEX 1105.40
Value: 12464.28 bil -9.82 (-0.88%)
Foreigners (net): -107.31 bil

HNX-INDEX 226.52
Value: 1909.83 bil -1.92 (-0.84%)
Foreigners (net): 4.83 bil

UPCOM-INDEX 84.55
Value: 539.22 bil -0.07 (-0.08%)
Foreigners (net): -5.34 bil

Macro indicators

Value % Chg

QOil price 71.8 1.64%
Gold price 1,954 -0.17%
USD/VND 23,525 -0.02%
EUR/VND 25,709 -0.14%
JPY/VND 166 -0.01%
Interbank 1M interest 4.4% -1.86%
5Y VN treasury Yield 3.8% -0.25%

Source: Bloomberg, BSC Research

Top Foreign trading stocks (Bil. VND)

Top buy Value Top sell Value
FUEVFVND 231.6 NVL -343.7
VCI 65.7 VNM -65.6
FUESSVFL 52.2 VCB -53.8
HPG 253 VIC -32.1
FUEKIVFS 247 HDB -22.0

Source: BSC Research
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BSC30 Portfolio

. . Market L } )

. Closing price o . Liquidity (Mil EPS fw Target Foreign .
Ticker Sector (1,000 VND) % Day Beta Capu(glél) uUSD) (VND) P/E fw price (VND) ownership Links
VCB Bank 101.7 -3.1% 1.1 20,459 4.9 7,311 13.9 105,000 23.5% Link
BID Bank 43.3 -0.9% 0.9 9,311 15 4,208 10.3 54,578 17.2% Link
CTG Bank 19.4 -0.5% 11 5,550 10.0 - 0.0 - 17.6% Link
VPB Bank 32.1 -1.4% 1.6 4,799 5.0 - 0.0 - 22.5% Link
ACB Bank 19.6 -0.8% 15 3,768 5.8 4,640 4.2 26,000 23.2% Link
MBB Bank 28.8 -0.9% 12 2,304 104 4,603 6.3 24,600 26.5% Link
STB Bank 17.9 0.6% 19 3,044 15 4,880 3.7 31,200 0.5% Link
SsSi Securities 27.8 0.9% 1.7 906 7.1 - 0.0 - 20.4% Link
GVR Industrial Park 42.5 0.7% 1.7 596 5.1 1,217 0.0 19,100 10.7% Link
HPG Material 42.4 2.7% 1.8 808 3.1 1,916 221 25,000 5.0% Link
HSG Material 23.4 -0.4% 2.1 5,772 13.1 1,896 12.3 18,500 23.7% Link
VHM Real Estate 55.0 -1.8% 1.0 10,180 3.6 5,227 10.5 68,300 24.3% Link
VRE Real Estate 26.6 0.2% 1.0 2,564 3.2 1,576 16.9 31,800 32.9% Link
NLG Real Estate 30.4 -1.0% 1.7 926 2.3 2,557 11.9 38,700 36.6% Link
DPM Fertilizer 34.4 0.6% 16 561 2.9 14,120 24 42,000 45.1% Link
GAS 0&G 61.2 -0.3% 1.8 988 8.4 6,793 9.0 122,300 16.0% Link
PLX 0&G 32.7 0.3% 11 544 2.3 2,625 125 42,000 18.3% Link
BSR 0&G 25.3 1.6% 13 569 2.9 2,292 11.0 18,400 10.7% Link
PVS 0&G 95.2 -0.3% 0.7 7,745 2.6 1,340 71.0 31,100 3.0% Link
PVT 0&G 37.2 0.0% 0.9 2,009 1.2 2,929 12.7 24,300 17.8% Link
POW Ultilities 32.8 1.2% 12 666 12.6 993 33.0 13,000 20.7% Link
REE Ultilities 24.0 0.6% 13 567 5.0 7,698 31 85,000 22.1% Link
VNM F&B, Retail 13.6 0.4% 1.0 1,349 2.0 3,895 35 87,600 7.8% Link
MSN F&B, Retail 65.8 -0.5% 0.3 5,846 9.2 2,605 25.3 96,000 55.6% Link
MWG F&B, Retail 74.5 -2.7% 1.2 4,509 3.6 3,456 21.6 55,200 30.3% Link
PNJ F&B, Retail 415 0.4% 1.7 2,581 3.6 7,475 5.6 95,000 49.0% Link
FRT F&B, Retail 723 -0.7% 0.6 1,008 2.7 2,965 24.4 77,100 48.6% Link
VHC Fishery 60.1 0.2% 1.0 468 11 12,800 4.7 67,500 30.5% Link
GMD Logistics 50.2 -0.8% 0.4 643 1.2 7,059 7.1 57,000 48.2% Link
FPT Technology 84.7 0.2% 0.7 3,976 24 5,901 14.4 91,900 49.0% Link

The BSC30 portfolio includes 30 companies with the largest market capitalization with the largest liquidity on all three Ho Chi Minh Stock Exchange (HOSE),
Hanoi Stock Exchange (HNX), and Ho Chi Minh Stock Exchange Decentralized (Upcom). The companies in the BSC30 represent many important economic
sectors, including banking, securities, consumer goods, retail, technology, manufacturing, logistics, electricity, and real estate. The stocks in BSC 30 are
evaluated and selected by BSC experts based on the criteria of stable business operation, strong finance, effective management, and good competition in the
market. Investing in stocks in the BSC30 portfolio is considered a reliable choice for investors who want to invest in Vietnam's stock market. The BSC30
portfolio will be published quarterly by BSC.
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Danh muc BSC50

Gia dong clra Vén héa  Thanh khoan EPS fw

C6 phié Nganh % Nga Bet PIE f & hii 9
0 phieu gan (nghin VND) o Ngay eta (Tr USD) (tr USD) (VND) W P/B NN s& hiru ROE (%)
CTG Ngéan hang 28.5 -1.7% 1.3 5,828 9.0 3,520 8.1 1.3 28.1% 16.9%
ACB Ngéan hang 21.8 0.5% 1.1 3,603 13.4 3,742 5.8 1.5 30.0% 26.5%
HDB Ngéan hang 18.6 -0.3% 0.9 1,991 2.8 3,149 5.9 1.3 19.3% 24.2%
LPB Ngéan hang 14.8 0.7% 1.4 1,085 3.0 2,732 55 1.1 4.9% 22.1%
ViB Ngéan hang 23.1 -0.2% 1.3 2,072 9.0 4,163 5.6 1.5 20.5% 29.7%
VND Chirng khoan 19.4 1.6% 2.3 1,005 57.3 489 38.7 1.6 23.0% 10.0%
TPB Ngéan hang 18.2 0.3% 1.1 1,705 3.8 2,895 6.4 1.3 30.0% 21.5%
SSI chirng khoan 26.1 1.6% 19 1,665 38.3 1,120 225 1.8 43.4% 9.3%
Cll Xay dwng 17.4 0.3% 1.6 187 10.3 218 80.9 55 9.5% 10.7%
C4G Xay dwng 129 0.0% 2.1 0 3.2 791 16.7 1.7 0.0% 8.6%
CTD Xay dwng 65.7 -0.8% 2.0 206 1.6 184 361.5 0.6 49.1% 0.3%
HHV Xay dwng 13.7 0.7% 1.8 179 6.2 903 15.3 0.8 3.6% 3.9%
LCG Xay dwng 13.0 0.0% 2.3 105 5.6 781 16.5 1.0 3.5% 7.8%
BCM KCN 81.2 1.5% 0.8 3,576 1.2 1,170 68.4 4.7 2.8% 9.7%
HUT KCN 18.0 -1.6% 1.5 267 2.6 162 113.7 1.7 2.0% 3.6%
PHR KCN 46.2 0.4% 1.3 266 1.6 6,039 7.7 1.7 14.4% 28.3%
SzC KCN 34.9 0.0% 1.9 148 1.6 1,323 27.5 2.3 3.2% 13.2%
HSG Vat lieu 16.5 -0.3% 25 420 15.8 (1,754) 1.0 17.1% 2.3%
HT1 Vat liéu 14.7 0.0% 1.5 239 0.6 386 38.8 1.1 3.6% 5.1%
NKG Vat lieu 16.8 0.3% 2.6 188 11.3 (2,586) 0.9 12.2% 13.5%
PTB Vat lieu 47.5 -0.9% 1.2 138 0.6 6,017 8.1 1.2 13.6% 19.5%
KSB Vat lieu 26.3 -0.8% 1.8 85 2.3 1,393 19.2 1.0 8.9% 8.2%
NVL BBS 149 -2.3% 1.2 1,236 32.7 362 40.3 0.7 6.2% 5.3%
DXG BBS 14.2 0.4% 2.6 370 11.8 (240) 0.6 20.5% 3.4%
HDC BBS 295 -17.4% 1.1 136 1.3 3,157 11.7 1.7 1.2% 25.1%
DIG BBS 20.8 1.2% 25 540 22.2 262 79.9 1.7 6.0% 2.0%
JC BBS 14.7 0.0% 2.1 158 2.0 1,662 8.8 0.9 5.9% 14.4%
BSR Dau khi 17.3 -1.1% 1.3 0 6.7 4,750 3.7 1.0 0.6% 32.5%
PVT Dé&u khi 20.9 -0.7% 0.9 288 4.1 2,740 7.6 0.8 18.1% 14.9%
PLC Sam Iép 36.1 -3.5% 1.8 124 0.6 1,355 26.4 2.3 1.0% 10.2%
DRC Tién ich 20.0 -0.2% 1.2 101 0.3 2,246 9.1 1.3 8.4% 16.7%
REE Tién ich 62.4 1.0% 0.7 1,085 3.6 6,714 9.2 1.3 49.0% 19.8%
GEX Tién ich 19.1 0.5% 1.9 692 17.0 10 1912.7 0.9 12.2% 7.5%
NT2 Tién ich 315 -2.2% 0.5 386 0.8 3,245 9.9 2.0 16.0% 20.0%
HDG Tién ich 37.1 -1.6% 1.6 386 2.8 4,718 7.9 1.4 20.5% 22.7%
PC1 Tién ich 27.9 -0.4% 1.4 321 2.8 1,257 235 1.3 8.1% 7.9%
GEG Tién ich 16.0 -0.9% 1.0 263 1.1 956 17.5 1.1 46.4% 7.9%
BCG Dau khi 9.7 0.2% 2.5 220 4.1 220 47.6 0.4 1.9% 4.9%
SAB Ban lé 155.0 -2.5% 0.1 4,230 1.5 7,649 20.7 4.0 62.6% 23.3%
QNS Ban lé 46.1 2.4% 0.5 0 3.0 4,226 10.3 2.2 19.3% 17.7%
FRT Ban lé 62.0 -0.8% 14 359 34 1,620 35.9 45 28.6% 21.4%
DGW Ban lé 39.0 -1.3% 2.1 277 3.3 3,397 11.3 3.0 22.5% 32.5%
DBC Ban lé 20.2 -0.2% 2.1 208 5.4 (1,339) 1.1 5.8% 3.2%
PET Ban lé 26.3 -0.9% 2.4 111 0.6 1,026 26.1 1.4 1.5% 9.0%
BAF Ban lé 23.0 -1.5% 140 2.0 1,409 16.6 1.9 0.2% 18.3%
ANV Thuy san 33.7 -0.9% 1.7 191 2.5 4,368 8.1 1.7 6.6% 26.6%
VSC Logistics 324 -0.5% 0.5 167 2.2 2,087 13.8 13 3.0% 12.8%
HAH Logistics 42.5 -2.4% 1.1 127 3.5 9,072 4.9 1.0 9.2% 43.4%
CTR Coéng nghé 72.3 0.0% 1.4 352 0.6 4,040 17.6 4.8 11.0% 30.2%
TNG Dét may 18.6 -0.5% 1.7 90 1.3 2,879 6.9 1.3 13.9% 17.9%

Danh muc BSC50 bao gdm 50 cong ty dwoc lwa chon dwa trén cac tiéu chi vé thanh khoan trong nhém 100 ma cb phiéu cé thanh khoan tbt nhat trén ca ba
san giao dich. Cac cb phiéu nay cé beta cao hon nhém BSC30, tuy nhién van thudc top doanh nghiép d&n du trong cac nganh Ngan hang, Ching khoan,
Bao hiém, Xay duwng, B4t dong san, Vat liéu, Logisitic, Dau khi, Tiéu dung, Céng nghiép, va Tién ich (Dién, nwéc)... BSC 50 dwoc cac chuyén gia BSC danh
gia dinh ky hang quy d& dam bao ring céc cd phiéu van dap (rng cac tiéu chi dwoc dwa ra. Danh sach BSC50 phi hop véi giai doan thj tredng ting trwdng
va c6 tiém nang cho cac nha dau tw tim kiém co héi giao dich trading ngén han.
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Disclosure

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources
believed to be reliable but their accuracy completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at
after due and careful consideration and they were based upon the best information then known to us, and in our opinion are fair and
reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice. This
document is not, and should not be construed as, an offer or the solicitation of an offer to buy or sell any securities. BSC and other
companies in the BSC and/or their officers, directors and employees may have positions and may affect transactions in securities of
companies mentioned herein and may also perform or seek to perform investment banking services for these companies. This document
is for private circulation only and is not for publication in the press or elsewhere. BSC accepts no liability whatsoever for any direct or
consequential loss arising from any use of this or its content. The use of any information, statements forecasts and projections contained
herein shall be at the sole discretion and risk of the user. No part of this material may be (i) copied, photocopied or duplicated in any form
by any mean or (i) redistributed without the prior written consent of BIDV Securities Company (BSC).

BSC Headquarters

Thai Holdings Tower, 8th & 9th Floor
210 Tran Quang Khai, Hoan Kiem, Hanoi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

Ho Chi Minh City Office

146 Nguyen Cong Tru St, 9th Floor
| District, HCM, Vietnam

Tel: +84 8 3821 8885

Fax: +84 8 3821 8510

http://www.bsc.com.vn

Bloomberg: RESP BSCV <GO>

For Research Department For Institutional Clients For Individual Clients
Research Department Investment Consulting and Brokerage i-Center
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