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Cap nhat KQKD 9T2016: Doanh thu va lgi nhuan sau thué trong 2016Q3 lan lvot dat
10.650 ty dong (+ 7% yoy) va 667 ty déng (+ 29% yoy). Liiy ké tir dau ndm 2016, doanh
thu va |gi nhuan cha cong ty dat 28.468 ty dong (-2.7% yoy) va 1.744 ty déng (+ 5,3%
yoy). Quan trong hon, day 1a [an d4u tién thj trwdng nudc ngoadi déng gbp trén 30% vao
lgi nhudn trudc thué cta céng ty, ddc biét la thi treong Nhat Ban. Chi tiét nhu sau:

Chuyén vién thuc hién

Nguyén Qudc Trudng
truongnq@bsc.com.vn

Tel: +84 4 3935 2722, ext 108 Mang gia cong phan mém: tinh tir dau ndm 2016 doanh thu va lgi nhuan trudc thué
[an lwot dat 3.666 ty dong (+ 26% yoy) va 556 ty dong (+ 23% yoy), twong ng hoan
thanh 70% va 62% ké& hoach kinh doanh ndm 2016. Lginhuan gdp (GM) trong Q3/2016
tadng nhe 1&n 15,84% tir mirc 15,2% cda Q3/2015, mot phan 1a do lgi nhuan tadng nhanh

EPS 12 tha Gn nhdt la 4.34 L A a . ~ . z
5 12 thang gan nhat la 4.340 hon so v@i so lvgng nhan vién (+23% yoy so v&i +3% yoy). Bén canh do, FPT van dang

VND/c6 phiéu. Déng cira ngay

17/11, FPT giao dich & murc gid nd lyc tham gia vao cac khau sau hon khi outsouring d&€ dem lai lgi nhuan cao hon. Céng
42.600 déng/cé phiéu. tuwong ty ky vong rang ndm 2016, GM cla phan khic nay cé thé dat 15,9%.

duong P/E la 9,8, thép hon ddng

ké so vdi P/E cua thj truong d 16. Mang tich ho'p hé théng: giai phap phan mém va dich vu CNTT, doanh thu va lgi nhuan

trudc thué trong Q3 1an lwot dat 1.390 ty dong (+ 27% yoy) va 84 ty déng (+ 158% yoy).
Su tang trudng dang ké vé loi nhuan trudce thué 1a do viéc ghi nhan lgi nhuén cac hop
ddéng Ién nhu VNPost, VETC trong thang 8 va thang 9. Tinh dén ngay 30.9.2016, backlog
dat 2.647 ty dong (xap xi ndm ngodi), hon 400 ty dong trong s& d6 dén tir cac thi trudng
nudc ngoai.

Mang dich vu vién thdng: Quy 3/2016, [inh vuc nay chirng kién sy tang tdc khi loi nhuan
trudc thué dat 253 ty déng, tang 15% so va&i cung ki ndm ngodi vi chi phi cap quang
Tp.HCM va Ha Noi d3 hoan tat viéc phan b6 trong 6 thang dau nam. Bién Igi nhuan gop
linh vire nay duy kién s& ting trong ndm 2017.

Mang phan phdi: san pham CNTT tiép tuc tang trudng 6n dinh v&i doanh thu dat 5.607
ty déng (+3% yoy). Nguoc lai, mang nhap khau va phan phéi di dong d3 ghi nhan mét
sy syt gidm déng ké vé doanh thu (-58% yoy) do (1) mét s& nha ban & 16n nhu
Thegioididong, Vién Thong A d3 duwoc phép nhap khau truc ti€p Iphone tir Apple thay
vi mua qua FPT Trading nhu trwdc, va (2) Lumia khdng con hap dan nguoi dung do
Microsoft nglrng san xuat san pham nay. Két qua 13, LNTT cta FPT Trading trong 9T2016
chi dat 240 ty déng, giam 39% so v&i nam ngoai.

FPT ciing cho biét viéc thodi von tai FPT Trading & Retail c6 thé khéng hoan thanh trong
nam nay va lui lai dén ndm 2017.

Bdo cdo nay chi la ngudn thong
tin tham khao. Vui long doc ky
phan Khuyén cédo st dung &
trang cudi.



Phan tich ky thuat

FPT - Daily 11/16/2016 Open 43.3, Hi 43.4, Lo 42.8, Close 43.05 (-0.3%) =4452
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FPT - Volume = 483,700.00, MA(Volume 20) = 500,494.00
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FPT- RSI(14) 47.08

FEE 70

FEE 30

FPT - MACD(12,26) = -0.37, Signal(12,26,9) = -0.48, MACD Histogram = 0.11
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Created with AmiBroker - advanced charting and technical analy sis software. http://www.amibroker.com

Xu hwéng hién tai: Tang
Chi bdo xu hwéng MACD: Cho tin hiéu dao chiéu
Chi béo RSI: Trung tinh

Nhan dinh: Xu hudng Gidm cla FPT d3 két thuc khi cd phi€u kiém dinh thanh cong ngudng hd
tro 42, ddng thoi chi bdo xu huéng cho tin hiéu tich cuc trd lai. Nhip phuc hoéi ki thuat sé tiép
tuc kéo dai khi chi bdo xung lwgng van dang & vung trung tinh. Nha dau tw can nhic mua vao
khi FPT, viing mua 43 —43.5, chét 161 46, cat 16 khi FPT thing ngudng ho tro 42.



Khuyén cdo st dung

Bdn bdo cdo nay cta Céng ty C6 phdn Chirng khodn Ngén hang Péu tw va phdt trién Viét Nam (BSC),
chi cung cdp nhifng théng tin chung va phdn tich vé tinh hinh kinh té& vi mé ciing nhw dién bién thij
truong chirng khodn trong tuén. Bdo cdo nay khéng duoc xdy dung dé cung cép theo yéu céu cia bat
ky t6 chirc hay cd nhén riéng 1é ndo hodc cdc quyét dinh mua bén, ndm gii¥ chirng khodn. Nha déu tw
chi nén si¥ dung cdc théng tin, phén tich, binh luén cda Bdn bdo cdo nhw Id ngudn tham khéo truéc khi
dwa ra nhitng quyét dinh déu tw cho riéng minh. Moi théng tin, nhdn dinh va dw bdo va quan diém
trong bdo cdo nay dwoc dwa trén nhitng ngudn dit liéu ddng tin cdy. Tuy nhién Céng ty C6 phén Ching
khodn Ngén hang dau tw va phdt trién Viét Nam (BSC) khéng ddm bdo réng cdc ngudn théng tin nay
I& hodn toan chinh xdc va khéng chju bt ky mét trdch nhiém ndo déi vdi tinh chinh xdc cda nhitng
théng tin dugc dé cap dén trong bdo cdo nay, ciing nhu khéng chiu trdch nhiém vé nhitng thiét hai déi
vdi viéc si¥ dung todn bé hay mét phén ndi dung cda bén bdo cdo nay. Moi quan diém ciing nhw nhén
dinh dwoc dé cdp trong bdo cdo nay dwa trén su cén nhdc cén trong, céng minh va hop ly nhét trong
hién tai. Tuy nhién nhi*tng quan diém, nhén dinh nay cd thé thay d6i ma khéng cén bdo trudc. Ban bdo
cdo nay cé bdn quyén va la tai sén cua Céng ty C6 phdn Chirng khodn Ngén hang Péu tw va Phdt trién
Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in 6n ma khéng cé sw déng y ctia BSC déu trdi ludt. B4t
ky néi dung ndo cua tdi liéu nay ciing khéng duworc (i) sao chup hay nhdn ban & bét ky hinh thirc hay
phuong thire ndo hodc (ii) dugc cung cép néu khéng duwoc sw chdp thudn cia Céng ty C6 phdn Chirng
khodn BIDV.

BSC Tru s& chinh

Tang 10& 11 Théap BIDV

35 Hang Véi, Hoan Kiém, Ha Néi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh H6 Chi Minh

Tang 9 Toa nha 146 Nguyén Cong Tri
Quan 1, Tp. H6 Chi Minh
Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

Website: http://www.bsc.com.vn
Facebook: www.facebook.com/BIDVSecurities
Bloomberg: BSCV <GO>




